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) 

NEW JERSEY REPUBLICAN STATE ) SUPREME COURT OF NEW JERSEY 

COMMITTEE a/k/a the NJGOP; ) DOCKET NO. 084731 

DECLAN O’SCANLON; HAL WIRTHS; ) 

LISA NATALE-CONTESSA; and ) 

ILEANA SCHIRMER, ) 

) 

Plaintiffs, ) Civil Action 

) 

v. ) 

)   CERTIFICATION OF 

PHILIP D. MURPHY, in his ) ELIZABETH MAHER MUOIO 

Official Capacity as Governor ) IN SUPPORT OF THE STATE 

of New Jersey, ) 

) 

Defendant. ) 

) 

Elizabeth Maher Muoio, of full age, upon her oath certifies 

and says: 

1. I am the Treasurer of the State of New Jersey (“State”),

and I submit this Certification in support of the Defendant, 

Governor Philip D. Murphy. 

2. As the State Treasurer, I am involved in the formulation

of the Governor’s Annual Budget Message and the Annual

Appropriations Act for the State, and am responsible for the

administration of the State’s fiscal matters pursuant to N.J.S.A.

52:18A-1 to -49 and N.J.S.A. 52:27B-l to -85.  I am aware of the

general practices, procedures, and information pertaining to the

administration and financial operations of the State.

3. In preparing this Certification, I have relied upon my

knowledge and experience as State Treasurer, including, but not 
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limited to, the following sources of information: the Fiscal Year 

2020 Budget, available at http://www.state.nj.us/treasurer/omb; 

the Fiscal Year 2020 Appropriations Act, L. 2019, c. 150; the 

Governor’s Fiscal Year 2021 Budget Message delivered on February 

25, 2020 available at https://www.nj.gov/governor/news/addresses/ 

approved/20200225_budget.shtml; the COVID-19 Fiscal Mitigation 

Act, L. 2020, c. 19; the Fiscal Year 2020 Appropriations Law 

Extension Act, L. 2020, c. 43; Executive Order 73 (Murphy June 30, 

2019) (“EO73”); Executive Order 102 (Murphy Feb. 3, 2020) 

(“EO102”); Executive Order 103 (Murphy Mar. 9, 2020) (“EO103”); 

Executive Order 107 (Murphy Mar. 21, 2020) (“EO107”); Executive 

Order 137 (Murphy May 4, 2020)(“EO137”); Ben Casselman, The U.S. 

Economy’s Contraction in the Second Quarter was the Worst on 

Record, N.Y. Times, July 30, 2020, https://www.nytimes.com/live/ 

2020/07/30/business/stock-market-today-coronavirus#the-us-

economys-contraction-in-the-second-quarter-was-the-worst-on-

record; an Act to Amend New Jersey Statute 54:10A-5.41, L. 2018, 

c. 48, § 1; my Opening Statement Before The New Jersey Senate

Budget Committee on June 1, 2020, attached hereto as Exhibit A; my

Opening Statement to the Assembly Budget Committee on May 28, 2020,

attached hereto as Exhibit B; my Opening Statement before the

Assembly Budget Committee on June 1, 2020 (Hearing on A.4175 “New

Jersey COVID-19 Emergency Bond Act”) attached hereto as Exhibit C;

the Treasurer’s Report on the Financial Condition of the State

Budget for Fiscal Years 2020 and 2021 delivered on May 22, 2020 to

the Legislature pursuant to L. 2020, c. 19 (“Report”), a true and

correct copy of which Report is attached hereto as Exhibit D; the

May 2020 Revenue Report, a true and correct copy of which Report

is attached hereto as Exhibit E; the June 2020 Revenue Report, a

true and correct copy of which Report is attached hereto as Exhibit

F; the “New Jersey Medical Education Facilities Bond Act of 1977,”

L. 1977, c. 235, a true and correct copy of which is attached

hereto as Exhibit G; the “New Jersey Public Buildings Construction

Bond Act of 1968,” L. 1968, c. 128, a true and correct copy of

which is attached hereto as Exhibit H; an Act appropriating funds

from the “Public Buildings Construction Fund,” L. 1969, c. 13, a

true and correct copy of which is attached hereto as Exhibit I;

the “New Jersey Green Acres Bond Act of 1983,” L. 1983, c. 354, a

true and correct copy of which is attached hereto as Exhibit J; an

Act appropriating funds from the “1983 New Jersey Green Acres

Fund,” L. 1984, c. 224, a true and correct copy of which is attached

hereto as Exhibit K;  the Fiscal Year 2016 Appropriations Act, L.

2015, c. 63, a true and correct copy of relevant portions of which

are attached hereto as  Exhibit L; the Comprehensive Annual

Financial Report (“CAFR”) for Fiscal Year 2016, a true and correct
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copy of relevant portions of which are attached hereto as Exhibit 

M; the Governor’s Fiscal Year 2018 Budget Message, a true and 

correct copy of relevant portions of which are attached hereto as 

Exhibit N;  the Fiscal Year 2018 Appropriations Act, L. 2017, c. 

63, a true and correct copy of relevant portions of which are 

attached hereto as  Exhibit O; the CAFR for Fiscal Year 2018, a 

true and correct copy of relevant portions of which are attached 

hereto as Exhibit P; the Governor’s Fiscal Year 2020 Budget 

Message, a true and correct copy of relevant portions of which are 

attached hereto as Exhibit Q; and a Comparison of Revenue 

Shortfalls under COVID-19 and Prior Recessions, a true and correct 

copy of which is attached hereto as Exhibit R. 

I. The Annual Appropriations Enactment is a Public, 

Transparent Process that Abides Necessary Checks and 

Balances between Co-Equal Branches of the Government. 

4. Preparing the budget for the Governor’s Budget Message

(“Governor’s Budget Message” or “GBM”) in February and enacting an 

appropriations act is a year-long, routine, and publicly 

transparent process with many levels of review, and a checks and 

balances system between the legislative and executive branches of 

government. 

5. Assisting the Governor in preparing his annual budget

recommendations are numerous full-time staff in the Department of 

the Treasury (“Treasury”), including the Office of Management and 

Budget (“OMB”), the Office of Revenue and Economic Analysis 

(“OREA”), the Division of Pensions and Benefits, and knowledgeable 

staff in all of the departments and agencies of State government. 

6. Implementation of the budget process usually begins

during the month of August, eleven months prior to the fiscal year 

for which the appropriations act will be effective. 

7. To formally initiate the process, in September the OMB

provides salary projection reports, technical budget instructions, 

and general guidance, including preliminary draft budgets to the 

departments and agencies.  This enables them to best allocate 

resources anticipated to be available in the coming fiscal year. 

8. The ensuing planning process includes reviews of the

Governor’s program priorities, individual program performance and 

demand assumptions, and economic conditions and outlook. 
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9. Departments and agencies prepare deliberative planning

documents that describe in detail (1) their ability to achieve 

their core missions at the preliminary budget level (including 

projections of anticipated enrollment growth in public assistance 

programs); (2) the agencies’ priorities for reduction of current 

services, and the impact of such reductions on their core mission 

areas; and (3) priority packages representing either expansion of 

current programs or new programs to address new or evolving 

priorities in the upcoming fiscal year based on current and 

anticipated trends. 

10. The OMB reviews the planning documents with the 

departments and agencies from November through mid-January in a 

forum that includes the Governor’s and the Treasurer’s office 

staffs.  Based on these discussions, preliminary recommendations 

are developed. 

11. During the months of January and February, the Director

of OMB reviews the preliminary budget recommendations with the 

Treasurer, the Governor’s staff, and the Governor. 

12. Running parallel to this process is the review of capital

spending requests, which has several stages. 

13. All State departments requesting capital funding must

submit a seven-year Capital Improvement Plan to the New Jersey 

Commission on Capital Budgeting and Planning (“Commission”). Each 

capital project request must include an operating impact 

statement. 

14. The Commission, comprised of legislative and executive

branch and public members, schedules public hearings, analyzes the 

capital requests, and recommends projects to the Governor. 

15. The Governor, in turn, selects projects to be 

recommended in the annual GBM in February. 

16. The Fiscal Year 2020 Appropriations Act was enacted on

June 30, 2019.  L. 2019, c. 150.

17. The arrival of the coronavirus in New Jersey 

approximately eight (8) months into the fiscal year completely 

overturned the State’s budget. 
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II. The Onslaught of the Coronavirus Pandemic Immediately

Overwhelmed the State’s Economy.

18. Unlike previous fiscal crises like the stock market

crash of the Great Depression, the bursting of the dotcom bubble 

in 2000 or the subprime mortgage lending of the Great Recession, 

the economic crisis facing New Jersey was entirely unforeseen, 

unimagined, and unstoppable.  It is the direct result of 

coronavirus disease 2019 (“COVID-19” or “coronavirus”), a highly 

contagious and, particularly for the elderly and those with 

compromised immune systems, often fatal respiratory disease. 

19. In December 2019, the coronavirus erupted in Wuhan,

China, and quickly spread like wildfire throughout the world.  The 

coronavirus gained national attention in February 2020 when 

reports emerged that the disease had infected residents and staff 

members of a long-term health care facility located in King County, 

Washington.  

20. On February 3, 2020, prior to the identification of any

known cases of COVID-19 in New Jersey, the Governor established a 

Coronavirus Task Force to monitor developments in the United States 

and around the world and take preparatory actions to safeguard New 

Jersey residents.  

21. Right before the onset of the coronavirus pandemic, on

February 25, 2020, the Governor issued his annual Governor’s Budget 

Message.  The GBM forecast improved revenue growth for Fiscal Year 

2020 (“FY20”) and, along with some tax policy increases, continued 

revenue growth for Fiscal Year 2021 (“FY21”).  The GBM was based, 

thus, on a pre Covid-19 economy which had been quite robust for 

several years and was anticipated to continue in that direction.

22. New Jersey reported its first case of the coronavirus on

March 4, 2020.  Once the virus took hold in the State, the number 

of people infected, and the number of resulting deaths, increased 

at an alarming and unremitting rate.  Before long, New Jersey was 

second only to New York in the number of reported cases and deaths 

from the coronavirus. 

23. On March 9, 2020, the Governor declared a public health

emergency and a state of emergency as a result of the outbreak of 

COVID-19 in the State. 
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24. Beginning on March 10, 2020, the legislative budget

committees convened public hearings for the purpose of receiving 

testimony about the Governor’s recommended budget from interested 

entities and individuals.   At those hearings, dozens of advocates 

requested additional funding for a variety of unmet needs in 

various areas including education, health care, transportation 

infrastructure, child services, mental health, addiction services, 

and many others. 

25. The pandemic not only caused a public health emergency,

but a fiscal emergency.  In a necessary attempt to mitigate the 

community spread of an exponentially increasing virus, on March 

21, 2020, the Governor issued a “stay-at home” order and also 

ordered the closure of all non-essential retail businesses. 

26. By the end of April 2020, unemployment had surged to a

record high, payrolls had dropped by historic numbers, and a decade 

of job growth was wiped out in a single month.  Small businesses 

suffered huge financial setbacks and were forced to furlough or 

lay-off workers.  In New Jersey, the second wealthiest state in 

the nation, the lines were miles-long at foodbanks, which were 

distributing record-breaking amounts of food to unemployed 

residents. 

27. In one fell swoop, the coronavirus pandemic toppled all

revenue forecasts. As a direct consequence of the coronavirus 

pandemic and the actions taken to combat its health-care and 

economic devastation, the State is confronting a significant, 

severe, and unanticipated revenue shortfall.  

28. Following deep and painful budgetary cuts necessitated

by revenue decline precipitated by the Great Recession, the annual 

appropriations act has emphasized essential State funding 

priorities and obligations, which cannot readily be reduced or 

altogether eliminated without triggering immediate and potentially 

far-reaching impacts on New Jersey residents.  

29. In fact, the vast majority of appropriations in recent

years are used to meet the State’s school funding and long-term 

structural obligations. 

30. Under the FY20 appropriations act as enacted, for

example, less than 10% of budgeted funds supported Executive Branch 

operations, which include human services, mental health 

institutions, children and families, veterans’ homes, adult 
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prisons, juvenile facilities, State police, and law 

enforcement.  By contrast, over 70% of budgeted funds were 

appropriated for distribution to non-State entities as State aid, 

including education aid, municipal aid, support for county 

colleges, and school construction debt (more than $16 billion or 

43% of appropriated funds), or as Grants-in-aid, including 

property tax relief programs, NJ FamilyCare, pharmaceutical 

assistance, nursing homes, and support for higher education (more 

than $11 billion or 28% of appropriated funds).  If drastic budget 

cuts are made, the responsibility for providing critical programs 

and services will fall to the municipalities, whose workforces 

include thousands of essential public workers, including teachers, 

police, and firefighters.  

31. Some departments, including Children and Families and

Human Services, are subject to court monitors, consent decrees, 

and pending litigation involving constitutional issues that 

effectively limit or preclude the possibility of major cuts 

implicating areas such as foster care and child welfare. 

32. The remainder of the budget is dedicated to operations

of the Legislature and the Judiciary (approximately 2.3%), debt 

service other than school construction (7.6%), and State employee 

benefits, rent, and utilities (8%).  Against this backdrop, it is 

clear that traditional belt-tightening on State staffing, 

operations, and expenses alone will not even begin to address the 

billions of dollars in reductions required to offset the State’s 

lost revenues.  

33. The cost of responding to the health-care and economic

crisis caused by the COVID-19 pandemic completely devastated the 

State’s budget.  In a crucial effort to salvage the remnants of 

what had been a stable economy at the beginning of the fiscal year 

and to access federal financial assistance offered through the 

Federal Reserve’s Municipal Liquidity Facility, the Legislature 

enacted the “New Jersey COVID-19 Emergency Bond Act” (“Emergency 

Bond Act”), L. 2020, c. 60.  

III. Due to COVID-19, Revenues Have Fallen Off a Cliff.

34. The COVID-19 pandemic has created a global economic

crisis that the world has not experienced since the Great Depression 

nearly a century ago, and a health crisis not witnessed since the 

1918 Spanish Flu pandemic. A comparison of these pandemic-caused 

revenue shortfalls to the revenues shortfalls experienced during 
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the dotcom recession and the Great Recession underscores the 

severity of the present crisis.  During the dotcom recession, the 

FY02 shortfall between the original GBM forecast and the 

Appropriations Act was approximately $2.299 billion, or -10.1%.  In 

the two-year period of the Great Recession, the combined shortfall 

for FY08 and FY09 was approximately $4.348 billion (-10.7% in FY08 

and -3.0% in FY09).  At the time the Report was prepared, the 

revenue shortfall for FY21 was projected to be $7.207 billion, or 

-17.5%.

35. There is no longer any doubt that both the national and

state economies will suffer a recession in 2020.  Initial estimates 

from early May 2020 show that real GDP growth for the United States 

during the first quarter of 2020 declined by 4.8% on an annualized 

basis. During the second quarter, GDP fell by 32.9% on an 

annualized basis, a rate that “was unprecedented in its speed and 

breathtaking in its severity.”   Ben Casselman, The U.S. Economy’s 

Contraction in the Second Quarter was the Worst on Record, N.Y. 

Times, July 30, 2020, https://www.nytimes.com/live/2020/07/30/ 

business/stock-market-today-coronavirus#the-us-economys-

contraction-in-the-second-quarter-was-the-worst-on-record. The 

dramatic fall in GDP was one of the steepest in modern American 

history, comparable to the collapse that occurred during the Great 

Depression and the demobilization after World War II.  Ibid.  Only 

time will tell just how severe and how long lasting the decline 

will be.  However, the May 2020 projections indicate that real GDP 

will not return to pre-COVID-19 levels until mid-2022 at the 

earliest. 

36. An analysis of recent State-level economic data 

indicates that New Jersey’s recession and recovery will largely 

mirror the national trends, signaling that it will take two or 

more years before the State economic output is restored to last 

year’s levels. 

37. As a result of the mitigation efforts taken by the State

to contain the coronavirus, the State was able to relax some of 

the social-distancing restrictions. Residents may nonetheless 

delay spending until they have repaid arrearages on rent, utility 

bills, and other debts.  Consequently, although some businesses 

have been able to re-open, demand for their goods and services has 

decreased.  Because of the safety restrictions imposed on 

businesses that are allowed to reopen, revenues will continue to 

decline.  Businesses are also confronting the need to repay several 

months’ worth of back-rent and supplier invoices.  There also 
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exists the possibility of re-closures of businesses and facilities 

based on a potential resurgence of the coronavirus in New Jersey.  

38. The OREA consists of a staff of economists and research

professionals who examine economic and financial data to provide 

projections and analyses that are used in formulating the GBM.  

The OREA also monitors the State’s fiscal performance throughout 

the fiscal year in comparison to revenue projections. 

39. The OREA has undertaken an in-depth analysis of the

financial impact of the COVID-19 pandemic on the State’s economy.  

The OREA analysis indicates that the COVID-19 pandemic caused a 

massive decline in anticipated Fiscal Year 2020 (“FY20”) and Fiscal 

Year 2021 (“FY21”) tax and non-tax revenue, including for the 

period from July 1, 2020 to September 30, 2020 (“extended-FY20”).  

The OREA forecasts that follow are reflected in the Report and the 

May 2020 and June 2020 Revenue Reports.  They are based on the 

best information available at the time the analyses were prepared.  

A. Revenues Declined Precipitously in the Three-Month Period

After the Coronavirus Struck New Jersey.

40. The OREA analysis confirms that forecasted revenues for

FY20 and FY21 have derailed as a consequence of the rapid, severe, 

and unexpected onset of COVID-19.  

41. April:  Tax revenue collection figures for April 2020 

provide a snapshot of just how swiftly and sharply the COVID-19 

pandemic shook the New Jersey economy: 

a. Total collections fell $3.5 billion below April of

2019, down 59.7%. 

b. Sales Tax collections were 13.7% lower than a year

ago.

c. Employer withholding fell about 7.0% in comparison

to the comparable weeks in April 2019.

d. Gross Income Tax (“GIT”) and Corporate Business Tax

(“CBT”) filings plummeted by 60 to 90% as taxpayers

took advantage of extended tax filing deadlines,

which were extended by L. 2020, c. 19 from April

15, 2020 to July 15, 2020. 
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42. April 2020 Sales Tax collections reflect March sales.

Because non-essential businesses were not ordered to close until 

the middle of March 2020, April collections, as bad as they were, 

do not fully capture the impact of the economic shutdown.  

43. May:  May collections reflect consumer behavior during 

April, the first full month of the COVID-19-based restrictions.  

May 2020 Sales Tax collections of $544.1 million were down 29.0% 

below May 2019.  In comparison, in June 2009, the worst Sales Tax 

collection month during the Great Recession, collections were down 

only 18.4%. 

44. While May Sales Tax collections appear to show an

unprecedented decline, collections may have been actually buoyed 

by the direct stimulus payments made by the federal government to 

individuals.  The OREA noted that, because these payments reached 

their height in April and were essentially completed by the end of 

May, the stimulus effect will likely disappear in subsequent months 

if there is no additional federal assistance.  

45. Prior to the onset of the coronavirus pandemic, GIT

revenue collections through the end of March were growing by 7.1%.  

In contrast, GIT posted May collections of $680.8 million, 0.5% 

below last May.  

46. In general, a comparison of the collections for May 2020

with May 2019 highlight how the State’s finances continued to 

collapse due to the coronavirus pandemic: 

a. Total collections fell $331.2 million below May of

2019, down 13.5%. 

b. From the beginning of the fiscal year to the end of

May 2020, GIT collections of $11.803 billion were

down 14.2%.

c. CBT collections in May 2020 were 31.0% below May

2019, while Year-to-Date collections of $2.821

billion were 13.0% below last year’s collections.

Although some declines were consistent with the

scheduled 1% reduction in the surtax on CBT 

taxpayers having New Jersey allocated taxable 

income that exceeded $1 million in privilege 

periods beginning on or after January 1, 2020 (see 
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L. 2018, c.48, § 1), they were enhanced by the

economic downturn due to the COVID-19 pandemic.

d. Motor Fuels Tax revenues fell 58.8%.

e. Petroleum Products Gross Receipts Tax revenues

dropped by 57.4% compared to the same month last

year.

47. June:  Comparing June 2020 with June 2019 collections 

confirms that the coronavirus pandemic continued to wreak havoc on 

the State’s economy: 

a. For the fiscal Year-to-Date, collections totaled

$29.784 billion and were $3.0 billion, or 9.2%

lower than the same period last year.

b. Collections for the major taxes totaled $2.92

billion, falling $503 million, or 14.7% below June

2019 collections.

c. GIT posted collections of $1.281 billion, 12.6%

below June 2019 collections.

d. From the beginning of the fiscal year to the end of

June 2020, GIT collections totaled $13.085 billion

and were $2.14 billion, or 14.1% lower than the

same twelve-month period in 2019.

e. The Sales Tax collections totaled $714.9 million,

a 14.6% decline from June 2019 collections.  This

represented the third largest monthly decline in at

least the last twenty (20) years, including during

the Great Recession, with the largest decline of

29.0% occurring in May 2020.

f. CBT generated collections of $620.5 million, down

23.0% from June 2019.

g. From the beginning of the fiscal year to the end of

June 2020, CBT collections totaled $3.441 billion

and were $613 million, or 15.1% lower than the same

twelve-month period in 2019.  June was the seventh

consecutive month in which CBT revenues declined.
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48. These stunning declines in revenue are more than just

analytical facts, they also have real-life consequences.  The 

decrease in revenues will inexorably lead to a decrease in the 

State’s ability to provide crucial services and assistance to New 

Jersey residents at a time when they are needed most.  A comparison 

of these pandemic-caused revenue shortfalls to the revenues 

shortfalls experienced during the dotcom recession and the Great 

Recession underscores the severity of the present crisis.  During 

the dotcom recession, the FY02 shortfall between the original GBM 

forecast and the Appropriations Act was approximately $2.299 

billion, or -10.1%.  In the two-year period of the Great Recession, 

the combined shortfall for FY08 and FY09 was approximately $4.348 

billion (-10.7% in FY08 and -3.0% in FY09).  At the time the Report 

was prepared, the revenue shortfall for FY21 was projected to be 

$7.207 billion, or -17.5%.  

B. Extending the Tax Filing Deadline Resulted in Billions of

Dollars in Deferred GIT and CBT Revenue.

49. On March 21, 2020, the IRS extended the federal tax

filing deadline from April 15, 2020 until July 15, 2020. 

50. Because of this, on April 14, 2020, the State likewise

extended its tax filing deadline. 

51. Extending the tax filing deadline shifted final and

estimated payments of GIT and CBT from April 15, 2020 to July 15, 

2020. 

52. Extending the tax filing deadlines necessarily resulted

in billions of dollars in deferred revenue. 

53. At about 42% of the overall revenue, the GIT is the

largest source of the State’s revenue.  The New Jersey Constitution 

mandates that the GIT be dedicated to the Property Tax Relief Fund 

(“PTRF”). Due to New Jersey's highly progressive tax rate structure 

and the GIT’s character as a tax on gross rather than net incomes, 

this tax revenue is extremely sensitive to the economic cycle and 

thus, unpredictable. 

54. During each fiscal year, the State uses quarterly GIT

estimated payments, due on June 15, September 15, January 15, and 

April 15, and other income tax receipts, such as withholding 

payments, to monitor GIT revenue collections and to determine 

whether collections are in line with estimates. High quarterly 
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estimated payments, a large portion of which are received from 

higher-income taxpayers who are taxed at a higher rate, are 

historically associated with high final GIT payments in April. 

55. Although New Jersey taxes capital gains like ordinary

income, capital gains realizations are not tracked by any 

standard statistical series. Furthermore, taxpayers are not 

obligated to remit any taxes owed on a capital gains transaction 

prior to the April final payment. Yet, based upon taxpayer 

behavior in prior years, the normal expectation is that taxpayers 

will step up quarterly payments to avoid extremely large April 

payments and that strong growth of estimated payments is consistent 

with an increase in final April payments. 

56. GIT:  The OREA projected in the Report that GIT FY20 

revenues would be $910.9 million, or 5.4% lower than the GBM 

forecast, while FY21 collections would be $3.955 billion, or 22.2% 

lower than the GBM forecast. 

57. CBT: The OREA projected in the Report that FY20 revenues

would be $451.9 million, or 11.6% lower than the GBM forecast, 

while FY21 revenues were projected to be $1.228 billion, or 32.0% 

lower. The projected two-year decline between the CBT revenue peak 

in FY19 and FY21 was pegged at 35.4%, which is similar to the two-

year decline between FY08 and the CBT low-point in FY10 due to the 

Great Recession.  

58. Treasury is monitoring and analyzing revenue collections

in July.  Due to the unprecedented deferral of final and estimated 

GIT and CBT payments from April to July, significant collections 

have been flowing into State coffers during the month of July.  

The Division of Revenue and Enterprise Services (“DORES) is 

currently receiving and tallying final tax year 2019 payments, 

first quarter tax year 2020 payments, and significant taxpayer 

refund claims.  The processing of these deferred payment and refund 

streams will likely continue into early August.  

59. The revenue forecast will most certainly change in the

coming weeks and months as actual collections data are tabulated 

and as state specific economic impacts of the pandemic begin to 

crystalize.  

60. As with any revenue forecast, actual collections will

vary.  Some will finish below while others will finish above the 
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forecast.  Actual tabulations for FY20 will not be complete until 

the auditing process is finalized sometime in the coming winter.  

The August 25 Budget proposal will include new, updated forecasts 

for FY20 and FY21, but not the final audited amounts.  

C. The State Economy is Volatile and Unpredictable.

61. The official State revenue statement was outlined in

depth in the Report.  In preparing the Report, tax policy proposals 

originally contained in the GBM were eliminated to provide an 

unfiltered analysis of the impact of the coronavirus pandemic on 

State revenues. 

62. The Report remains the official forecast for FY20 and

FY21, both in the aggregate and by month.  The next official 

revenue statement will be contained in the Governor’s August 25 

Budget proposal, as required by law. 

63. On June 30, 2020, the Governor and the Legislature

adopted a supplemental appropriations bill (“Supplemental Act”) 

for spending for the extended-FY20.  See L. 2020, c.43. 

64. After calculating preliminary June collections data, in

conjunction with passage of the Supplemental Act authorizing 

appropriations and de-appropriations for the extended-FY20, the 

OREA increased forecasts for the Sales Tax and the Realty Transfer 

Fee relative to the initial projections contained in the Report.  

65. The Sales Tax forecast was increased by $361.6 million

in FY20 and by $287.0 million for the extended-FY20.  The Realty 

Transfer Fee forecast was increased by $28.2 million in FY20 and 

by $18.7 million for the extended-FY20.  As a result, the projected 

FY20 revenue shortfall was reduced by $389.8 million, from $2.732 

billion to $2.342 billion.  The projected FY21 revenue shortfall 

was reduced by $305.7 million through the extended-FY20, 

effectively reducing the annual total from $7.207 billion to $6.901 

billion.  The OREA updated the monthly targets for these two 

revenue sources to account for the change in revenue receipts.  

66. The current revenue trends, while incomplete as of the

last week of July, suggest that overall FY20 revenues, including 

for the extended-FY20, are likely to exceed the May 22 and June 

adjusted official forecasts.  
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67. In particular, Sales Tax collections, while still below

the same months last year, are exceeding expectations due to 

economic activity opening sooner than previously expected and 

consumers utilizing the federal stimulus payments.  CBT revenues 

are down compared to last year, but by lower rates than originally 

projected.  For the GIT, employee wage withholding has also not 

fallen by the amount anticipated, even given the recent 15% and 

16% unemployment rates.  

68. July revenues are in the process of being tabulated and

the August 25 updated revenue forecasts will not be completed for 

several weeks.  Consequently, the May 22 and June adjusted 

forecasts remain the only official targets.  

69. While New Jersey has been more successful than other

states in beating back the coronavirus pandemic, a resurgence of 

the COVID-19 virus in the fall and winter would drive down revenues 

again, causing significant revenue shortfalls for FY21.  If the 

pandemic continues into the spring of 2021, FY21 revenue 

collections will decline even further, with potential carry over 

into FY22.  

IV. The State Instituted Spending Cuts and De-Appropriations

to Curtail the Economic Calamity Caused by the Coronavirus

Pandemic.

70. At the beginning of FY20, the State had taken decisive

action to promote fiscal responsibility and was making steady 

progress towards improving its financial condition.  

71. As Treasurer, I have prioritized and consistently 

advocated in support of increasing the State’s fiscal reserves in 

order to guard against unanticipated events that adversely affect 

State revenues.  Prior to COVID-19, the administration had 

succeeded in increasing the State’s undesignated (surplus) 

balances from as little as $300 million in recent years to well 

over a billion dollars for FY20.  

72. To ensure that these balances were achievable and

available throughout the fiscal year, the Governor, at the same 

time as enactment of the FY20 Appropriations Act, directed Treasury 

to identify and place in reserve items of appropriation sufficient 

to ensure that the budget remained in balance while maintaining an 
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anticipated FY20 closing fund balance of at least $850 million in 

addition to a $401 million deposit into the Surplus Revenue Fund, 

also known as the Rainy Day Fund (“SRF”). 

73. At the time of the Governor’s Budget Message in February

2020, Treasury had projected a total closing fund balance through 

June 30, 2020 of $1.5 billion, including $732 million projected in 

the SRF.  

74. The arrival of the COVID-19 pandemic hit the State’s

economy like a sledgehammer.  As indicated in the Report, as a 

result of the unprecedented economic impact of the pandemic, 

revenues through June 30, 2020 were expected to decline by 

approximately $2.7 billion.  

A. The State Significantly Modified its Spending Plan for FY20

to Address the Devastating Financial Effects of the COVID-

19 Pandemic on the State’s Budget.

75. As a direct result of the COVID-19 pandemic, the State’s

previously budgeted surplus entirely disappeared under the weight 

of declining revenues and high fixed costs for Medicaid payments, 

debt servicing, and pension and health-care benefits. 

76. Instead of a surplus, as stated in the Report, the

revised projected fund balance for FY20 was projected to be 

negative $1.2 billion without identifying and enacting spending 

and/or revenue solutions. 

77. As of the end of March 2020, the State had already

expended approximately $30 billion of its $40 billion budget for 

FY20 because it was three-quarters through FY20. 

78. Consequently, the State was limited in its ability to

make any consequential adjustments to lessen the financial impact 

of the coronavirus pandemic. 

79. Nonetheless, in an attempt to ameliorate the economic

impact of the COVID-19 pandemic, the State took a number of 

significant steps to ensure the State remained in a solvent 

financial position, including: 

 Reviewing State spending across all branches of

government and placement of over $1 billion of

available appropriations into reserve
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 Transferring the entire $421 million SRF to the

undesignated General Fund balance to help offset

the anticipated shortfall due to the anticipated

decline in revenues through June 30, 2020, and

eliminating the planned additional deposit to the

SRF on June 30, 2020

 Implementing a Statewide hiring freeze with the

exception of COVID-19 needs and other related life-

saving and safety needs

 Limiting the use of hourly and temporary employees

 Coordinating with vendor partners to attempt to

obtain better procurement terms and conditions for

new contracts and extensions

 Conducting ongoing review and approval by the

Office of Management and Budget of department 

spending and contracting 

 Cancelling and reserving pre-encumbrances which

will result in deferral or elimination of planned

department spending 

 Deferring or eliminating other planned FY20

spending, including the pension contribution 

related to the revised experience study ($279 

million); the pension contribution to offset 

certain lottery shortfalls; the proposed lead 

infrastructure program in the Department of 

Environmental Protection ($80 million); and 

Economic Redevelopment & Growth (“ERG”) grants ($49 

million) 

80. These, in addition to other actions, enabled the State

to avoid a negative fund balance and instead achieve a positive 

fund balance. 

81. As described in the Report, the revised spending plan

required de-appropriations of approximately $1.32 billion,

including State balances available as the result of the application

of certain federal revenues towards State spending included in the
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fund balance model.  This included the increased federal match for 

all Medicaid programs and amounts received from the Coronavirus 

Relief Fund (“CRF”) through the Coronavirus Aid, Relief, and 

Economic Security Act (“CARES Act”). 

82. In addition, all operating reserves not currently 

considered for de-appropriation or needed by departments for 

financial year close out, as well as any additional unanticipated 

balances, which are referred to as “normal lapses,” will be 

retained in reserve until final FY20 revenues are determined.  To 

the extent necessary, these unanticipated balances will be lapsed 

at the end of extended-FY20, i.e., September 30, 2020, to ensure 

that the State maintains a positive fund balance. 

B. The State Maintained a Balanced Budget by Making 

Substantial Adjustments to its Extended Fiscal Year 

Spending Plan. 

83. In an attempt to mitigate the devastating economic

effects of the coronavirus pandemic, pursuant to L., c. 19, the 

COVID-19 Fiscal Mitigation Act, the Legislature and the Governor 

extended the State’s fiscal year to September 30, 2020. As 

required under that Act, on June 30, 2020, the Governor and the 

Legislature adopted the Supplemental Act. 

84. The Supplemental Act for extended-FY20 defers and cuts

essential spending in order to fulfill the constitutional

obligation to maintain a balanced budget. The Supplemental Act

includes budget cuts of $1.19 billion and deferrals of $2.188 

billion, and eliminates $849.7 million in spending that the 

Governor had proposed in late February in the FY21 GBM. 

85. The Supplemental Act contains the following cost-cutting

measures and deferred payments: 

 De-Appropriating $1.19 billion dollars

 Continuing to implement the school funding formula

designed in partnership with the Legislature

without any additional funding over FY20, and

delaying the September 22, 2020 school aid payment

($467 million) into October 2020

 Delaying the Extraordinary Special Education Aid

payment ($250 million) into October 2020
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 Delaying September 2020 payments ($355 million) for

Consolidated Municipal Property Tax Relief Aid

(“CMPTRA”) and Energy Tax Receipts (“ETR”) until

October 2020

 Delaying the September 2020 pension payment ($950

million) to October 2020

 Instituting a 5% across-the-board reduction in

funding for non-salary operating costs and a 10%

reduction in discretionary grants

 Negotiating with the Communications Workers of

America to delay cost of living adjustments

86. The Supplemental Act does not include any operating

subsidy to NJTRANSIT, nor does it provide funding for senior freeze 

and homestead benefit payments, or operating aid for higher 

education.  

87. In general, the Supplemental Act provides 25% of 

projected annual need for social services programs and operating 

accounts not otherwise reduced. State Aid and grants and other 

discretionary payments are appropriated during the three-month 

extended year based on the normal timing of disbursements or as 

projected to cover actual services rendered.  

88. The Supplemental Act appropriates about 35% of the

typical annual Department of Transportation/NJTRANSIT’s capital 

project list for the supplemental period.  

89. In total, the Supplemental Act provides the same overall

funding for hospitals as the first quarter of FY20 (e.g., charity 

care, graduate medical education). 

90. The Supplemental Act does not institute any new revenue

raising measures. 

91. The Supplemental Act does not impact debt service

payments. 

92. The Supplemental Act for extended-FY20 is supported by

$8.711 billion in total resources and includes a revised surplus 

of $957 million by September 30, 2020.  
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93. Primarily due to increased Sales Tax revenues resulting

from the incremental opening of the State’s economy, the revised 

surplus is up $462 million from the Report.  

94. All told, the actions taken led to an ending undesignated

fund balance of $704 million as of June 30, 2020 and an

undesignated ending fund balance of $957 million on September 30,

2020.

95. While the revised projected fund balances are improved

over the projections made at the time of the Report, because the 

State’s financial situation is so volatile, these funding balances 

are hardly adequate to cover the State’s financial needs and could 

disappear in a flash.  

96. Moreover, the State will continue to grapple with an

unprecedented decline in overall projected revenue.  The absence 

to date of a second federal stimulus bill to assist individuals 

and businesses may result in more bankruptcies and closures, 

thereby potentially affecting revenues.   

97. Following enactment of the Supplemental Act, the 

Treasury began work on a nine-month budget for FY21, which will 

run from October 1, 2020 through June 30, 2021 (“shortened-FY21”).  

See L. 2020, c. 43. 

98. The Governor must propose the appropriations act for

shortened-FY21 by August 25, 2020, and it must be enacted before 

October 1, 2020 because the extended-FY20 ends on September 30, 

2020.  Id. at § 6.  By August 25, 2020, Treasury will submit a 

budget for shortened-FY21, which will contain revised estimates 

for both FY20 and FY21 and start the budget negotiations process 

for shortened-FY21. See L. 2020, c. 19.   

V. The Calculation of Revenue and Expenses Takes Into 

Consideration the Funds Received from the Cares Act. 

99. When Treasury calculated the State’s need for revenues

for the extended-FY20 and the shortened-FY21, Treasury mostly 

deducted from both sides of the ledger increased expenditures 

related to the pandemic as well as CARES Act and other federal 

stimulus funds that the State had received. The shortfall in 

revenues that remains is the State’s level of need after the 

stimulus funds have been accounted for. 

Da020



21 

100. So far, the federal government has provided the State

with $5.317 billion in funding under the CARES Act and other 

stimulus bills. The current federal guidance explicitly states 

that the funds cannot be used to fill shortfalls in government 

revenue to cover expenditures that would not otherwise qualify 

under the statute.  The statute is clear that, while a broad range 

of uses is allowed, revenue replacement is not a permissible use 

of the federal funds.  Questions exist concerning how federal 

relief funds that the State has already received may be spent.  

These questions arise directly from the text of the CARES act 

itself as well as guidance that the United States Department of 

the Treasury is continually updating.  

101. In short, the federal assistance must be utilized for

COVID-19 related expenses. Accordingly, most of the federal 

assistance is utilized for specific COVID-19 purposes, such as 

laboratory testing and the purchase of personal protective 

equipment, and for permissible COVID-19-related purposes, such as 

school lunches, meals for seniors, and childcare. 

102. Further, it is uncertain whether the federal government

will provide a new stimulus package and, even if it does, what its 

terms will be.  To date, the federal government has firmly resisted 

the states’ pleas for more direct, substantial, flexible financial 

assistance. 

VI. It is a Common Mechanism for the Proceeds of General

Obligation Bonds to be Appropriated Outside of the

Appropriations Act, and therefore Outside of the 

Appropriations Clause’s Balanced Budget Requirement. 

103. For more than half a century and probably longer, it

has been a common mechanism for the proceeds of GO bonds to be 

appropriated outside of the annual Appropriations Act. This 

mechanism is colloquially known as a “Debt Limitation 

Appropriation.”  

104. These “debt limitation appropriations” have taken 

several forms over the decades, but the constant feature is that 

they are done in stand-alone chapter laws. 

105. In some instances, the very act authorizing the issuance

of GO bonds appropriates the proceeds thereof directly to a State 

Da021



22 

agency or authority.  We see an example of this in L. 1977, c. 

235, wherein the Legislature authorized the issuance of $120 

million in GO bonds for the construction of “medical education 

facilities” and, within that very act, “hereby appropriated” a 

portion of the proceeds for a “teaching hospital project.”   Id. 

at §§ 1, 5.  

106. Sometimes the Legislature uses a variant of this 

process, whereby it appropriates bond proceeds both within the act 

authorizing the bonds and in a separate stand-alone chapter law.  

For example, in L. 1968, c. 128, the Legislature authorized the 

issuance of $640 million in GO bonds to improve mass transportation 

within the State.  See id. at § 3.  In this authorizing act, the 

Legislature provided that “all” bond proceeds “are hereby 

appropriated to the Department of Transportation.”  Id. at § 13.  

The Legislature also provided, however, that “no such monies shall 

be expended” until the Department of Transportation submitted a 

project list to the Legislature and the latter made a “specific 

appropriation” for the recommended projects.  Ibid.  Notably, the 

specific appropriation was not in the annual appropriations act or 

any supplement thereto, but rather in a stand-alone chapter law. 

See L. 1969, c. 13.  

107. At other times, the Legislature dispenses altogether

with a direct appropriation in the authorizing act and provides 

that all bond proceeds will be appropriated in a stand-alone 

chapter law – not the annual Appropriations Act or a supplement 

thereto - after the agency submits a project list.  For example, 

in L. 1983, c. 354, the Legislature authorized the issuance of 

$135 million in GO bonds “to meet the cost of public acquisition 

and development of lands by the State for recreation and 

conservation purposes.”  Id. at § 3.  This authorizing act provided 

that these “Green Acres” funds “shall not be expended except in 

accordance with appropriations from such fund made by law.”  Id. 

at § 15.  Further, “[a]ny act appropriating moneys from the 1983 

New Jersey Green Acres Fund shall identify the particular project 

or projects to be funded with such moneys.”  Ibid.  L. 1984, c. 

224 was the first stand-alone chapter law to appropriate monies 

for the Green Acres program.  See id. (appropriating $19 million 

of Green Acres funds to Department of Environmental Protection for 

specifically delineated projects such as Nature Center Bridge in 

Allaire State Park).  

108. Again, debt limitation appropriations such as those

described above are outside of the annual appropriations act. As 
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the Director of the Office of Public Finance certified in his 

Certification, Section 14 of the Emergency GO Bond Act requires 

that the balance remaining in the Emergency Fund after the transfer 

to the General Fund or the Property Tax Relief Fund is a debt 

limitation appropriation.  See Certification of Michael B. Kanef 

(“Kanef Cert.”) at ¶ 44.  Therefore, as outlined in the first 

sentence of Section 14, the balance may be appropriated by the 

Legislature - separate and apart from – the annual Appropriations 

Act or any supplemental act thereto in one or more separate chapter 

laws.  

109. Each year, Treasury prepares a Comprehensive Annual

Financial Report (“CAFR”), which presents the financial position 

and operating results of the State under generally accepted 

accounting principles (“GAAP”) applicable to state and local 

governments.  The CAFR contains all of the State’s revenues, costs, 

assets, and liabilities.  That debt limitation appropriations are 

off-budget is evidenced by the facts that neither in the CAFR nor 

in the Governor’s revenue certification that he issues in 

compliance with the Appropriations Clause are these debt 

limitation appropriations considered revenues for purposes of 

balancing the budget.  

110. In the past, the State has, through a mechanism known as

interfund transfers, transferred GO bond proceeds to the General 

Fund as revenue to meet general operating expenses.  For example, 

in FY16, proceeds of bonds authorized by the “New Jersey 

Revitalization, Dredging, Environmental Cleanup, Lake Restoration, 

and Delaware Bay Area Economic Development Bond Act of 1996” 

(“Dredging Bonds”), see L. 1996, c. 70, were transferred as revenue 

to the General Fund.  Specifically, the Fiscal Year 2016 

Appropriations Act listed as “Anticipated Resources,” $454,000 of 

Dredging Bond proceeds.  See L. 2015, c. 63 (FY16 Appropriations 

Act) at A-10, relevant excerpt attached hereto as Exh. L.  These 

proceeds were to be used to meet the administrative expenses of 

the “Office of Dredging and Sediment Technology” in the Department 

of Environmental Protection. See L. 2015, c. 63 (FY16 

Appropriations Act) at B-64, relevant excerpt attached hereto as 

Exh. L.  As it turned out, actual expenses were only $429,975.27, 

which was the amount of Dredging Bond proceeds the General Fund 

actually received.  The “transfers to other funds” line on page 

159 of the CAFR for FY16 reports this movement and records the 

funds as revenue. See FY16 CAFR at p. 159 “Dredging and 

Containment Facility Fund,” relevant excerpt attached hereto as 

Exh. M.  The Governor’s FY18 Budget Message likewise demonstrates 
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that the General Fund actually received $430,000 in Dredging Bond 

proceeds, recorded them as revenue, and used them to support 

General Fund expenditures.  See Governor’s FY18 Budget Message at 

C-7, D-128, relevant excerpts attached hereto as Exh. N.   This 

interfund transfer involved the transfer of the bond proceeds 

themselves (i.e., the principal amount received after issuance) 

and not mere interest on investment earnings. 

111. Similarly, in FY18, proceeds of bonds authorized by the

2009 “Green Acres, Water Supply and Floodplain Protection, and 

Farmland and Historic Preservation Bond Act of 2009” 

(“Preservation Fund”), see L. 2009, c. 117, were transferred as 

revenue to the General Fund.  Specifically, the Fiscal Year 2018 

Appropriations Act listed as “Anticipated Resources,” $84,000 of 

Preservation Fund proceeds.  See L. 2017, c. 99 (FY18 

Appropriations Act) at A-10, relevant excerpt attached hereto as 

Exh. O. These proceeds were to be used by the “Department of 

Community Affairs for Historic Trust/Open Space administration 

costs.”  See L. 2017, c. 99 (FY18 Appropriations Act) at B-30, 

relevant excerpt attached hereto as Exh. O.  As it turned out, 

actual expenses were only $82,263, so that is the amount of 

Preservation Fund proceeds the General Fund actually received.  

The “transfers to other funds” line on page 176 of the CAFR for 

FY18 reports this movement and records the funds as revenue.  See 

FY18 CAFR at p. 176, relevant excerpt attached hereto as Exh. P.  

The Governor’s FY20 Budget Message likewise demonstrates that the 

General Fund actually received Preservation Bond proceeds, 

recorded them as revenue, and used them to support General Fund 

expenditures.  See Governor’s FY20 Budget Message at C-7, D-60, 

relevant excerpt attached hereto as Exh. Q. This interfund 

transfer involved the transfer of the bond proceeds themselves 

(i.e., the principal amount received after issuance) and not mere 

interest on investment earnings. 

VII. The Economic Outlook for FY21 is Bleak.

112. As currently projected, the State is facing serious

fiscal and economic challenges for shortened-FY21 and will not 

have enough funds to meets its obligations unless a) there is a 

highly improbable, earlier-than-expected economic recovery; b) 

taxes are raised sharply; and c) there are drastic cuts to spending 

adopted as part of the shortened-FY21 budget. In case - as is 

highly likely - a), b), and c) do not materialize or are 

insufficient to address the crisis, the State will need to have 
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available in its toolbox the General Obligation (“GO”) bonds the 

Emergency GO Bond Act authorizes.  

113. Even with stronger than expected June collections, the

OREA and OMB estimate that, in shortened-FY21, there will be a 

$6.458 billion shortfall between expected revenues and 

expenditures. 

114. A shortfall in the magnitude of $6.458 billion will

cripple the State’s ability not only to meet its financial 

obligations but to provide the residents of New Jersey with 

desperately needed assistance during this unparalleled financial 

and health crisis. 

115. Further, the Supplemental Act deferred various September

2020 payments into October 2020. This includes the $950 million in 

pension payment, $467 million in school aid, $355 million for CMPTR 

and ETR, $250 million in Extraordinary Special Education aid, $114 

million for New Jersey Transit, and any required Transitional Aid 

currently estimated at $28 million.  

116. Additionally, if there is a resurgence of the COVID-19

virus in the fall and winter, the OREA noted in the Report that 

shortened-FY21 revenues could decline by an additional $1.065 

billion.  

117. The uncertainty surrounding the projected path of the

virus is echoed by what OREA, the Office of Legislative Services, 

and economists around the country agree is a high degree of 

volatility and uncertainty surrounding revenue projections during 

this unprecedented crisis, and further underscores the need for 

the authority to borrow in order to help ensure our ability to 

meet the needs of our residents to the best extent possible.  

118. It is likely that no feasible amount of additional

taxes or spending cuts alone will enable the State economy to 

adequately recover from this once-in-a-century pandemic. 

VIII. Treasury Intends to Utilize a Number of Measures to

Address the State’s Financial Needs.

119. Treasury intends to consider every possible measure to

resolve the financial crisis, from cutting expenditures across all 

categories of appropriation, raising taxes, persuading the federal 

government to lift restrictions on the use of CARES Act funds, and 
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a panoply of new ideas for bringing extra money into the State’s 

coffers.  But the State still needs the option of borrowing, with 

the flexibility it brings, especially in these unprecedented, 

fluid economic times. 

120. The State also has to have the tools available to plan

for a future resurgence of the COVID-19 virus and the need to 

respond to its health-care and economic costs.  Because it is 

impossible to predict with certainty whether there will be a 

resurgence, the State must have as much leeway and flexibility as 

possible to meet its financial obligations and must be able to act 

within the available windows of opportunity afforded by the public 

and private markets. 

121. The State is in the midst of a dire fiscal crisis,  and 
the GO Emergency Bond Act will provide a multi-pronged, flexible 

approach to GO bond borrowing that will enable the State to address 

plummeting revenues and restore some degree of financial 

stability. 

The foregoing statements are true to the best of my knowledge, 

information, and belief.  I am aware that, if any of the statements 

are willfully false, I may be subject to punishment.  

ELIZABETH MAHER MUOIO 

State Treasurer 

State of New Jersey 

Department of the Treasury 

Dated:  7/31/2020 
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SENATE BUDGET COMMITTEE HEARING 
Sƚaƚe TƌeaƐƵƌeƌ Eliǌabeƚh Maheƌ MƵŽiŽ 

TeƐƚimŽŶǇ aƐ PƌeƉaƌed fŽƌ DeliǀeƌǇ 
JƵŶe ϭ͕ ϮϬϮϬ 

 
 
Good afternoon, Chairman Sarlo, Vice Chair Cunningham, Budget Officer Oroho, members of the 
committee.  
 
I don’t think anyone in a million years could have predicted this would be the circumstances 
under which we would be addressing the Governor’s proposed budget for the first time.  
 
Even though you can’t see them at the moment, I am joined virtually by my colleagues –  

x Deputy Treasurer Catherine Brennan 
x Acting Director of the Office of Management and Budget (OMB) David Ridolfino,  
x OMB Deputy Director Lynn Azarchi, and  
x Martin Poethke, the Director of the Office of Revenue and Economic Analysis (OREA).   

 
They and their staff, along with many others in our front office and across Treasury’s divisions, 
have been invaluable in navigating the unchartered territory that has come to epitomize this 
budget season and lending their expertise to a number of complex issues we’ve been 
managing. 
 
As I’ve said before, our primary goal from day one has been to ensure first and foremost that all 
of our departments and agencies have the resources they need to help the people of New 
Jersey confront this brutal health crisis. 
 
At the same time, we’ve been working non-stop to address the fiscal crisis that has grown to 
unprecedented proportions. 
 
No amount of planning could have predicted the magnitude of the financial devastation we are 
facing…and that’s evident by the constantly evolving professional forecasts we’ve seen…and 
continue to see. 
 
To truly appreciate the magnitude of the fiscal crisis we find ourselves in, it helps to view the 
present situation in the context of more recent history. 
 
As you all know, we spent the last two years working together to shore up the state’s finances: 

x proposing a third consecutive record payment into the pension system;  
x increasing the state surplus to three times the level we inherited;  
x planning a second consecutive deposit into the rainy day fund - the first time that would 

have been done in more than a decade;  
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x making record investments in key areas like public education and NJ TRANSIT that had 
long been neglected; and   

x reducing the state’s historical reliance on fiscal gimmicks like one-shots and diversions. 
 
Let me just say this – it’s a good thing we had begun to make headway in building up our 
surplus and rainy day fund.  
 
While our reserves going into this crisis were still not comparable to many other states, I can’t 
imagine how we would be weathering this storm right now without that cushion.  
 
As a case in point, the ratings agencies had also begun to take note of our progress. Even while 
issuing warnings recently, Moody’s and S&P noted the headway we have made in recent years. 
 
Then COVID came along…and halted this progress in its tracks… 
 
…and the budget we spent MONTHS working on all but evaporated. 
 
The difficult decisions in the Governor’s proposed budget for the remaining fiscal year and the 
three-month extension demonstrate our enormous need for additional federal assistance as 
well as legislative authorization to borrow in order to ensure our cash flow. 
 
To balance out billions in lost revenue, the State must make devastating cuts across nearly all 
sectors and all branches of government.  
The report we sent to you last week proposes decreasing planned spending by over Ψϱ billion, 
including: 

• Ψϭ.ϯ billion in proposed deappropriations; 
• Ψϯ.Ϯ billion in reduced or delayed first quarter appropriations; and 
• Ψϴϰϵ.ϳ million of the Governor’s proposed priorities withdrawn. 

 
We have tried to strike a balance…tightening our belt, incorporating significant cuts, and 
proposing borrowing to address our cash flow issues.  
 
But as I walk you through some of our revenue projections, it will become clear that even with 
these solutions, we are still facing many more difficult decisions, especially without significantly 
more federal funding, and flexible funding at that, as well as the ability to borrow. 
 
 
ECONOMIC OVERVIEW 
 
Let me start by quickly providing a picture of the economic outlook we are forced to contend 
with. 
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The onset of the COVID-ϭϵ health pandemic has created a global economic crisis that the world 
has not seen since the Great Depression nearly a century ago, and a health crisis not seen since 
the ϭϵϭϴ Spanish Flu pandemic. 
 
In April, national unemployment rose to ϭϰ.ϳ percent and New Jersey’s unemployment rate rose 
to ϭϱ.ϯ percent, the highest level since the Great Depression nine decades ago. 
 
As a point of reference, the national unemployment rate ƉeaŬed at ϭϬ.Ϭ percent during the 
ϮϬϬϴ-Ϭϵ Great Recession, while the New Jersey rate ƉeaŬed at ϵ.ϴ percent.  
 
The Congressional Budget Office projects that the national unemployment rate will average 
ϭϱ.Ϭ percent during the second and third quarters of ϮϬϮϬ and then begin to decline, reaching 
ϵ.ϱ percent by the end of ϮϬϮϭ. 

 
When it comes to the national real GDP, second quarter forecasts vary from a ϭϮ.ϵй to ϯϲ.ϵй 
decline, with the Blue Chip Consensus Forecast now predicting a Ϯϰ.ϱй drop. 
 
This QϮ decline is unprecedented, but so is the speed at which professional economic 
forecasters have revised their projections downward. 
 
For context, in February, most national forecasters were projecting low rates of growth for all 
quarters of ϮϬϮϬ. 
 
By mid-March to mid-April, there was a race to the bottom as forecasts plummeted. 
 
The bottom line, based on a recent Wall Street Journal Economic Forecasting survey, is that real 
GDP is not expected to return to pre-COVID levels until mid-ϮϬϮϮ at the earliest. 
 
These rapidly devolving projections have complicated what was already an increasingly 
daunting revenue forecasting situation. 
 
Quite frankly, there are no forecasting models for this type of scenario.  
 
With that in mind, the report we delivered to you last week is designed to serve as a road map 
to help us navigate what is essentially unchartered territory.  
 
But bear in mind, the virus will ultimately dictate the outcome of not only the health crisis, but 
also the economic crisis. 
 
ϭϮ MONTH REVENUE FORECASTS 
 
The revenue scenarios I’m about to walk you through are based on the assumption that 
regardless of the status of New Jersey’s “stay-at-home” order, we can expect its effects to be felt 
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through June and beyond since experiences across the globe indicate that economic activity does 
not return to normal as soon as lockdowns expire. 
 
Tax revenue collection figures released two weeks ago for the month of April provided a first look 
at the impact of COVID-ϭϵ on New Jersey.  
 
Overall, total collections fell Ψϯ.ϱ billion below April of ϮϬϭϵ, down nearly ϲϬ percent over last 
April.  
  
As we noted at the time, April revenue collections largely reflect March economic behavior due 
to the fact that many of the major revenues report with a one-month lag.  
 
Because the social and commercial restrictions implemented due to the COVID-ϭϵ pandemic 
were only in place for about half the month of March, the impact of the pandemic on New 
Jersey’s revenue collections is still not fully apparent.  
 
Additionally, April’s collections reflect the impact of extending the filing and payment deadline 
for both the income tax and the corporation business tax from April ϭϱ to July ϭϱ.  
 
While we expect a portion of this shortfall to be made up during July, just how much remains to 
be seen because it is likely more taxpayers than usual will request extensions.   
 
I just want to take a second to clarify that, for comparison purposes, the projections I’m about to 
detail are all prepared based on the traditional fiscal year of July ϭst through June ϯϬth, not the 
new temporarily extended and shortened fiscal years. 
 
In terms of the big picture, the revised forecast prepared by our Office Revenue and Economic 
Analysis through Fiscal Year ϮϬϮϭ is staggering, particularly in light of the fact that the Governor’s 
Budget Message (GBM) was delivered just ϭϮ weeks ago 
 
We are now projecting that revenues for Fiscal Year ϮϬϮϬ (FY ϮϬϮϬ) will come in at Ψϯϲ.ϳϯϯ 
billion, which is ΨϮ.ϳϯϮ billion, or ϲ.ϵ percent, lower than the revised forecast we issued at the 
time of the GBM in February. 
 
Additionally, we are projecting that revenue collections for the FY ϮϬϮϭ budget will come in at 
Ψϯϯ.ϵϱϱ billion, which is Ψϳ.ϮϬϳ billion, or ϭϳ.ϱ percent, lower than our February forecasting. 
 
In total, the revenue shortfall for FY ϮϬϮϬ and FY ϮϬϮϭ combined is approximately ΨϭϬ billion.    
 
It’s important to note that these figures do not incorporate any of the tax policy proposals 
contained within the GBM, nor do they assume another surge of the virus in the fall.  
 
If that resurgence scenario does in fact occur, our revenue analysts estimate that we could in fact 
see an additional shortfall of roughly Ψϭ billion. 
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It’s also important to note that OLS is largely in agreement with our projections as well, as they 
made clear during the Assembly Budget Committee hearing last week. 
 
They were also in equal agreement on the volatility of the forecasting situation, as are many 
national economists. 
 
Now, let me walk you through the projections for some of the major taxes so you can 
understand what we have to contend with for the foreseeable future. 
 
For the GƌŽƐƐ IŶcŽme Taǆ ;GITͿ͗  

o FY ϮϬϮϬ revenues are projected to be ΨϵϭϬ.ϵ million, or ϱ.ϰ percent, lower than our 
GBM forecast, while 

o FY ϮϬϮϭ collections are projected to be Ψϯ.ϵϱϱ billion, or ϮϮ.Ϯ percent lower than the 
February forecast. 

 
When it comes to the SaleƐ aŶd UƐe Taǆ͗  

o FY ϮϬϮϬ revenues are projected to be Ψϭ.ϭϯϭ billion, or ϭϬ.ϵ percent, lower than the 
GBM forecast, while 

o FY ϮϬϮϭ revenues are projected to be Ψϭ.ϱϮϴ billion, or ϭϰ.Ϯ percent, lower than the 
February forecast. 

o For the near term - May thru July of this year, Sales Tax collections are forecast to 
decline by ϯϯ.Ϭ percent compared to this same period last year.  

 
As for the CŽƌƉŽƌaƚiŽŶ BƵƐiŶeƐƐ Taǆ ;CBTͿ͗  

o FY ϮϬϮϬ revenues are projected to be Ψϰϱϭ.ϵ million, or ϭϭ.ϲ percent, lower than the 
GBM forecast, while 

o FY ϮϬϮϭ revenues are projected to be Ψϭ.ϮϮϴ billion, or ϯϮ.Ϭ percent lower than the 
February forecast.   

 
It’s interesting to note that the projected two-year decline between the CBT revenue peak in FY 
ϮϬϭϵ and FY ϮϬϮϭ is ϯϱ.ϰ percent, similar to the two-year decline between FY ϮϬϬϴ and the CBT 
low-point in FY ϮϬϭϬ due to the Great Recession. 
  
Other notable forecasts for select major taxes include: 
 
The MŽƚŽƌ FƵelƐ Taǆ͗  

o FY ϮϬϮϬ revenues are projected to be Ψϲϱ.ϰ million, or ϭϯ.ϱ percent lower than the 
GBM forecast, while  

o FY ϮϬϮϭ revenues are projected to be Ψϳϭ.Ϭ million, or ϭϱ.ϭ percent lower than the 
February forecast.  

o Collections are projected to decline between ϰϬ and ϱϬ percent for the duration of 
the lockdown.  

As for the PeƚƌŽleƵm PƌŽdƵcƚƐ GƌŽƐƐ ReceiƉƚƐ Taǆ͗  
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o FY ϮϬϮϬ revenues are projected to be Ψϭϲϵ.Ϭ million, or ϭϭ.ϲ percent below the GBM 
forecast, in line with the decline in the Motor Fuels Tax, while 

o FY ϮϬϮϭ revenues are projected to be ΨϮϬϯ.Ϭ million, or ϭϰ.ϯ percent lower than the 
February forecast.  

As you can see, gas tax-related revenues, like most other revenues during this pandemic, have 
plummeted.  
 
One last revenue stream of note - the RealƚǇ TƌaŶƐfeƌ Fee͗  

o FY ϮϬϮϬ revenues are projected to be ΨϲϬ.ϲ million, or ϭϱ.ϳ percent lower than the 
GBM forecast.  

o Although realtors are allowed to show homes to individuals, data from the New Jersey 
Realtors Association indicate that pending sales had already declined by Ϯϳ.ϴ percent 
by early March.  

o Moreover, the significant decline in employment is expected to hurt home sales for 
the near future.  

o As a result, FY ϮϬϮϭ revenues are projected to be Ψϭϯϰ.ϱ million, or ϯϯ.ϴ percent 
below the GBM forecast.  

 
PROJECTED FUND BALANCE 
 
What all of this means is that our ambitious plans for closing out this fiscal year – as well as the 
proposed budget we unveiled to you in February – have all been rendered obsolete. 
 
We are going to require federal assistance and the ability to access borrowing facilities in order 
to meet our obligations. 
 
At the time of the Governor’s Budget Message in February, our projected closing fund balance 
through June ϯϬ of this year was Ψϭ.ϱ billion, which included ΨϳϯϮ million in the Surplus Revenue 
Fund (SRF), also known as the Rainy Day Fund.  
 
However, given the unprecedented economic impact of the current pandemic, revenues through 
June ϯϬ are expected to decline by ΨϮ.ϳ billion. 

 
As a result, we are looking at a revised projected fund balance, through June ϯϬth – the date by 
which we must still close our financial year – of NEGATIVE Ψϭ.Ϯ billion. 
 
Obviously we can’t let that happen for many reasons, chief among them the fact that we are 
constitutionally required to have a balanced budget. 
 
So we had to take many decisive and crucial steps early on to remain solvent: 

o Placing approximately Ψϭ billion of available appropriations into reserve;  
o Implementing a statewide hiring freeze with the exception of COVID-ϭϵ related needs; 
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o Transferring the entire ΨϰϮϭ million Surplus Revenue Fund (Rainy Day Fund) to the 
undesignated General Fund balance to help offset the anticipated shortfall and 
foregoing the planned deposit on June ϯϬ, ϮϬϮϬ;  

o Subjecting department spending and contracting to ongoing review and approval by 
the Office of Management and Budget; and 

o Deferring more than ΨϱϬϬ million in other planned FY ϮϬϮϬ spending, including: 
� the additional ΨϮϴϬ million FY ϮϬϮϭ pre-payment we had hoped to make into 

the pension system to cover the increased liability brought on by the latest 
experience study; 

� and ΨϴϬ million we had hoped to invest in infrastructure related to lead 
remediation; 

 
Additionally, as I mentioned at the top of my remarks, we are proposing to decrease planned 
spending by over Ψϱ billion across all sectors and branches of government, including: 
 

• Ψϭ.ϯ billion in proposed de-appropriations; 
• Ψϯ.Ϯ billion in reduced or delayed first quarter appropriations; and 
• Withdrawal of Ψϴϰϵ.ϳ million in proposed spending priorities put forth by the 

Governor in February. 
 
Taken as a whole, these decisions get us to a POSITIVE fund balance of Ψϯϰϰ million as of June 
ϯϬ, ϮϬϮϬ and a Ψϰϵϰ million ending fund balance as of September ϯϬ, ϮϬϮϬ. 
 
While that is certainly better than a NEGATIVE fund balance of Ψϭ.Ϯ billion, it’s far from 
acceptable. 
 
That type of surplus balance might have been customary during the last administration, but it’s 
anything but advisable. 
 
In volatile economic times such as this, it is the equivalent of a “rounding error” and could 
disappear in a flash.   
 
And I would remind you that should we see a second surge of the virus, additional adjustments 
will need to be made.  
 
Keep in mind that ϳϬ to ϴϬ percent of the state budget goes out the door in the form of state 
aid and grants-in-aid, which largely support schools, local governments, higher education, 
property tax relief, seniors, and health insurance for those most in need.  
 
So the type of cuts that would be necessary to balance the entire projected shortfall through FY 
ϮϬϮϭ would be devastating at both the state and local level.  
 
Our borrowing proposal is crucial for many reasons, primarily because it will provide both the 
state… 
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…and local governments that do not otherwise have the opportunity to access the federal 
lending facility… 
 
…with a valuable tool to address the unprecedented budget challenges we face together in a 
balanced way in conjunction with savings measures.  
 
Our intention is to borrow only as much as absolutely necessary. 
 
We understand borrowing is not free, but it is one of several crucial options we need at our 
disposal. 
 
FEDERAL ASSISTANCE 
 
The ΨϮ.ϰ billion from the federal Coronavirus Relief Fund that we have received to date will 
certainly be a big help, but without more robust AND flexible federal aid – as well as the ability 
to borrow – additional, substantial cuts will be necessary to produce a balanced FY ϮϬϮϭ 
budget. 
 
The reason for this is simple - we must spend this ΨϮ.ϰ billion in accordance with U.S. Treasury 
guidance otherwise it may result in the claw back of these funds by the federal government.   
 
To complicate matters, U.S. Treasury guidance remains incomplete as it relates to eligibility for 
payroll and other expenditures for COVID-related activities. 
 
While we do have a proposed spending framework mapped out, until we receive clear guidance 
and approval from the U.S. Treasury, the state simply cannot formalize a final plan or dedicate 
funds widely to sub-grantees that would be reliant on Treasury guidance to expend these 
funds.   
 
Rest assured, we are eager to begin disbursing these funds where they are needed most –  

x like helping our Health Department improve critical oversight at long term care facilities; 
x helping our Labor Department administer crucial unemployment assistance more 

efficiently; 
x or helping food banks address the very real threat of food insecurity that continues to 

grow as this crisis worsens. 
 
As we get more guidance and finalize plans for disbursement we will be sure to share them with 
you. 
 
Like I’ve said before, we have been faced with many tough decisions already…and we’ll be 
faced with many even tougher ones as we work on the nine-month budget ahead. 
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But, we are not alone. All across the country, states are facing similar challenges that seemed 
inconceivable just a few short months ago.  
 
Managing this crisis will require an unprecedented level of cooperation, and we look forward to 
working with all of you in the weeks and months ahead to address this unprecedented 
challenge.   
 
We are now happy to answer any questions.  Thank you. 
 
      η η η 
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ASSEMBLY BUDGET COMMITTEE HEARING 
State Treasurer Elizabeth Maher Muoio 

Testimony as Prepared for Delivery 
May 28, 2020 

 
 
Good afternoon, Chairwoman Pintor Marin, Vice Chair Burzichelli, Budget Officer Wirths, 

members of the committee.  

 

I don’t think anyone in a million years could have predicted this would be the circumstances 

under which we would be addressing the Governor’s proposed budget for the first time.  

 

Even though you can’t see them at the moment, I am joined virtually by my colleagues –  

x Deputy Treasurer Catherine Brennan 

x Acting Director of the Office of Management and Budget (OMB) David Ridolfino,  

x OMB Deputy Director Lynn Azarchi, and  

x Martin Poethke, the Director of the Office of Revenue and Economic Analysis (OREA).   

 

They and their staff, along with many others in our front office and across Treasury’s divisions, 

have been invaluable in navigating the unchartered territory that has come to epitomize this 

budget season and lending their expertise to a number of complex issues we’ve been 

managing. 

 
As I’ve said before, our primary goal from day one has been to ensure first and foremost that all 

of our departments and agencies have the resources they need to help the people of New 

Jersey confront this brutal health crisis. 

 

At the same time, we’ve been working non-stop to address the fiscal crisis that has grown to 

unprecedented proportions. 

 

No amount of planning could have predicted the magnitude of the financial devastation we are 

facing…and that’s evident by the constantly evolving professional forecasts we’ve seen…and 

continue to see. 

 

To truly appreciate the magnitude of the fiscal crisis we find ourselves in, it helps to view the 

present situation in the context of more recent history. 

 

As you all know, we spent the last two years working together to shore up the state’s finances: 

x proposing a third consecutive record payment into the pension system;  

x increasing the state surplus to three times the level we inherited;  

x planning a second consecutive deposit into the rainy day fund - the first time that would 

have been done in more than a decade;  
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x making record investments in key areas like public education and NJ TRANSIT that had 

long been neglected; and   

x reducing the state’s historical reliance on fiscal gimmicks like one-shots and diversions. 

 

Let me just say this – it’s a good thing we had begun to make headway in building up our 

surplus and rainy day fund.  

 

While our reserves going into this crisis were still not comparable to many other states, I can’t 

imagine how we would be weathering this storm right now without that cushion.  

 

As a case in point, the ratings agencies had also begun to take note of our progress. Even while 

issuing warnings recently, Moody’s and S&P noted the headway we have made in recent years. 

 

Then COVID came along…and halted this progress in its tracks… 

 

…and the budget we spent MONTHS working on all but evaporated. 

 

The difficult decisions in the Governor’s proposed budget for the remaining fiscal year and the 

three-month extension demonstrate our enormous need for additional federal assistance as 

well as legislative authorization to borrow in order to ensure our cash flow. 

 

To balance out billions in lost revenue, the State must make devastating cuts across nearly all 

sectors and all branches of government.  

The report we sent to you last week proposes decreasing planned spending by over $5 billion, 

including: 

• $1.3 billion in proposed deappropriations; 

• $3.2 billion in reduced or delayed first quarter appropriations; and 

• $849.7 million of the Governor’s proposed priorities withdrawn. 

 

We have tried to strike a balance…tightening our belt, incorporating significant cuts, and 

proposing borrowing to address our cash flow issues.  

 

But as I walk you through some of our revenue projections, it will become clear that even with 

these solutions, we are still facing many more difficult decisions, especially without significantly 

more federal funding, and flexible funding at that, as well as the ability to borrow. 

 
ECONOMIC OVERVIEW 
 
Let me start by quickly providing a picture of the economic outlook we are forced to contend 

with. 

 

The onset of the COVID-19 health pandemic has created a global economic crisis that the world 

has not seen since the Great Depression nearly a century ago, and a health crisis not seen since 

the 1918 Spanish Flu pandemic. 
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In April, national unemployment rose to 14.7 percent and New Jersey’s unemployment rate rose 

to 15.3 percent, the highest level since the Great Depression nine decades ago. 

 

As a point of reference, the national unemployment rate peaked at 10.0 percent during the 

2008-09 Great Recession, while the New Jersey rate peaked at 9.8 percent.  

 

The Congressional Budget Office projects that the national unemployment rate will average 

15.0 percent during the second and third quarters of 2020 and then begin to decline, reaching 

9.5 percent by the end of 2021. 

 

When it comes to the national real GDP, second quarter forecasts vary from a 12.9% to 36.9% 

decline, with the Blue Chip Consensus Forecast now predicting a 24.5% drop. 

 

This Q2 decline is unprecedented, but so is the speed at which professional economic 

forecasters have revised their projections downward. 

 

For context, in February, most national forecasters were projecting low rates of growth for all 

quarters of 2020. 

 

By mid-March to mid-April, there was a race to the bottom as forecasts plummeted. 

 

The bottom line, based on a recent Wall Street Journal Economic Forecasting survey, is that real 

GDP is not expected to return to pre-COVID levels until mid-2022 at the earliest. 

 

These rapidly devolving projections have complicated what was already an increasingly 

daunting revenue forecasting situation. 

 

Quite frankly, there are no forecasting models for this type of scenario.  

 

With that in mind, the report we delivered to you last week is designed to serve as a road map 

to help us navigate what is essentially unchartered territory.  

 

But bear in mind, the virus will ultimately dictate the outcome of not only the health crisis, but 

also the economic crisis. 

 
12 MONTH REVENUE FORECASTS 
 

The revenue scenarios I’m about to walk you through are based on the assumption that 

regardless of the status of New Jersey’s “stay-at-home” order, we can expect its effects to be felt 

through June and beyond…since experiences across the globe indicate that economic activity 

does not return to normal as soon as lockdowns expire. 
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Tax revenue collection figures released two weeks ago for the month of April provided a first look 

at the impact of COVID-19 on New Jersey.  

 

Overall, total collections fell $3.5 billion below April of 2019, down nearly 60 percent over last 

April.  

  

As we noted at the time, April revenue collections largely reflect March economic behavior due 

to the fact that many of the major revenues report with a one-month lag.  

 

Because the social and commercial restrictions implemented due to the COVID-19 pandemic 

were only in place for about half the month of March, the impact of the pandemic on New 

Jersey’s revenue collections is still not fully apparent.  

 

Additionally, April’s collections reflect the impact of extending the filing and payment deadline 

for both the income tax and the corporation business tax from April 15 to July 15.  

 

While we expect a portion of this shortfall to be made up during July, just how much remains to 

be seen because it is likely more taxpayers than usual will request extensions.   

 

I just want to take a second to clarify that, for comparison purposes, the projections I’m about to 

detail are all prepared based on the traditional fiscal year of July 1st through June 30th, not the 

new temporarily extended and shortened fiscal years. 

 

In terms of the big picture, the revised forecast prepared by our Office Revenue and Economic 

Analysis through Fiscal Year 2021 is staggering, particularly in light of the fact that the Governor’s 

Budget Message (GBM) was delivered just 12 weeks ago 

 

We are now projecting that revenues for Fiscal Year 2020 (FY 2020) will come in at $36.733 

billion, which is $2.732 billion, or 6.9 percent, lower than the revised forecast we issued at the 

time of the GBM in February. 

 

Additionally, we are projecting that revenue collections for the FY 2021 budget will come in at 

$33.955 billion, which is $7.207 billion, or 17.5 percent, lower than our February forecasting. 

 

In total, the revenue shortfall for FY 2020 and FY 2021 combined is approximately $10 billion.    

 

It’s important to note that these figures do not incorporate any of the tax policy proposals 

contained within the GBM, nor do they assume another surge of the virus in the fall.  

 

If that resurgence scenario does in fact occur, our revenue analysts estimate that we could in fact 

see an additional shortfall of roughly $1 billion. 

 

Now, let me walk you through the projections for some of the major taxes so you can 

understand what we have to contend with for the foreseeable future. 
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For the Gross Income Tax (GIT):  

o FY 2020 revenues are projected to be $910.9 million, or 5.4 percent, lower than our 

GBM forecast, while 

o FY 2021 collections are projected to be $3.955 billion, or 22.2 percent lower than the 

February forecast. 

 

When it comes to the Sales and Use Tax:  
o FY 2020 revenues are projected to be $1.131 billion, or 10.9 percent, lower than the 

GBM forecast, while 

o FY 2021 revenues are projected to be $1.528 billion, or 14.2 percent, lower than the 

February forecast. 

o For the near term - May thru July of this year, Sales Tax collections are forecast to 

decline by 33.0 percent compared to this same period last year.  

 

As for the Corporation Business Tax (CBT):  
o FY 2020 revenues are projected to be $451.9 million, or 11.6 percent, lower than the 

GBM forecast, while 

o FY 2021 revenues are projected to be $1.228 billion, or 32.0 percent lower than the 

February forecast.   

It’s interesting to note that the projected two-year decline between the CBT revenue peak in FY 

2019 and FY 2021 is 35.4 percent, similar to the two-year decline between FY 2008 and the CBT 

low-point in FY 2010 due to the Great Recession. 

  

Other notable forecasts for select major taxes include: 

 
The Motor Fuels Tax:  

o FY 2020 revenues are projected to be $65.4 million, or 13.5 percent lower than the 

GBM forecast, while  
o FY 2021 revenues are projected to be $71.0 million, or 15.1 percent lower than the 

February forecast.  
o Collections are projected to decline between 40 and 50 percent for the duration of 

the lockdown.  
 

As for the Petroleum Products Gross Receipts Tax:  

o FY 2020 revenues are projected to be $169.0 million, or 11.6 percent below the GBM 

forecast, in line with the decline in the Motor Fuels Tax, while 
o FY 2021 revenues are projected to be $203.0 million, or 14.3 percent lower than the 

February forecast.  

As you can see, gas tax-related revenues, like most other revenues during this pandemic, have 

plummeted.  
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One last revenue stream of note - the Realty Transfer Fee:  

o FY 2020 revenues are projected to be $60.6 million, or 15.7 percent lower than the 

GBM forecast.  

o Although realtors are allowed to show homes to individuals, data from the New Jersey 

Realtors Association indicate that pending sales had already declined by 27.8 percent 

by early March.  

o Moreover, the significant decline in employment is expected to hurt home sales for 

the near future.  

o As a result, FY 2021 revenues are projected to be $134.5 million, or 33.8 percent 

below the GBM forecast.  

 
PROJECTED FUND BALANCE 
 
What all of this means is that our ambitious plans for closing out this fiscal year – as well as the 

proposed budget we unveiled to you in February – have all been rendered obsolete. 

 

We are going to require federal assistance and the ability to access borrowing facilities in order 

to meet our obligations. 

 

At the time of the Governor’s Budget Message in February, our projected closing fund balance 

through June 30 of this year was $1.5 billion, which included $732 million in the Surplus Revenue 

Fund (SRF), also known as the Rainy Day Fund.  

 

However, given the unprecedented economic impact of the current pandemic, revenues through 

June 30 are expected to decline by $2.7 billion. 

 

As a result, we are looking at a revised projected fund balance, through June 30th – the date by 

which we must still close our financial year – of NEGATIVE $1.2 billion. 

 

Obviously we can’t let that happen for many reasons, chief among them the fact that we are 

constitutionally required to have a balanced budget. 

 

So we had to take many decisive and crucial steps early on to remain solvent: 

o Placing approximately $1 billion of available appropriations into reserve;  

o Implementing a statewide hiring freeze with the exception of COVID-19 related needs; 

o Transferring the entire $421 million Surplus Revenue Fund (Rainy Day Fund) to the 

undesignated General Fund balance to help offset the anticipated shortfall and 

foregoing the planned deposit on June 30, 2020;  

o Subjecting department spending and contracting to ongoing review and approval by 

the Office of Management and Budget; and 

o Deferring more than $500 million in other planned FY 2020 spending, including: 
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� the additional $280 million FY 2021 pre-payment we had hoped to make into 

the pension system to cover the increased liability brought on by the latest 

experience study; 

� and $80 million we had hoped to invest in infrastructure related to lead 

remediation; 

 

Additionally, as I mentioned at the top of my remarks, we are proposing to decrease planned 

spending by over $5 billion across all sectors and branches of government, including: 

 

• $1.3 billion in proposed de-appropriations; 

• $3.2 billion in reduced or delayed first quarter appropriations; and 

• Withdrawal of $849.7 million in proposed spending priorities put forth by the 

Governor in February. 

 

Taken as a whole, these decisions get us to a POSITIVE fund balance of $344 million as of June 

30, 2020 and a $494 million ending fund balance as of September 30, 2020. 
 
While that is certainly better than a NEGATIVE fund balance of $1.2 billion, it’s far from 

acceptable. 

 

That type of surplus balance might have been customary during the last administration, but it’s 

anything but advisable. 

 

In volatile economic times such as this, it is the equivalent of a “rounding error” and could 

disappear in a flash.   

 

And I would remind you that should we see a second surge of the virus, additional adjustments 

will need to be made.  
 

 
FEDERAL ASSISTANCE 
 

The $2.4 billion from the federal Coronavirus Relief Fund that we have received to date will 

certainly be a big help, but without more robust AND flexible federal aid – as well as the ability 

to borrow – additional, substantial cuts will be necessary to produce a balanced FY 2021 

budget. 

 

The reason for this is simple - we must spend this $2.4 billion in accordance with U.S. Treasury 

guidance otherwise it may result in the claw back of these funds by the federal government.   

 

To complicate matters, U.S. Treasury guidance remains incomplete as it relates to eligibility for 

payroll and other expenditures for COVID-related activities. 
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While we do have a proposed spending framework mapped out, until we receive clear guidance 

and approval from the U.S. Treasury, the state simply cannot formalize a final plan or dedicate 

funds widely to sub-grantees that would be reliant on Treasury guidance to expend these 

funds.   

 

Rest assured, we are eager to begin disbursing these funds where they are needed most –  

x like helping our Health Department improve critical oversight at long term care facilities; 

x helping our Labor Department administer crucial unemployment assistance more 

efficiently; 

x or helping food banks address the very real threat of food insecurity that continues to 

grow as this crisis worsens. 

 

As we get more guidance and finalize plans for disbursement we will be sure to share them with 

you. 

 

Like I’ve said before, we have been faced with many tough decisions already…and we’ll be 

faced with many even tougher ones as we work on the nine-month budget ahead. 

 

But, we are not alone. All across the country, states are facing similar challenges that seemed 

inconceivable just a few short months ago.  

 

Managing this crisis will require an unprecedented level of cooperation, and we look forward to 

working with all of you in the weeks and months ahead to address this unprecedented 

challenge.   

 

We are now happy to answer any questions.  Thank you. 

 

      # # # 
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ASSEMBLY BUDGET COMMITTEE HEARING 
Neǁ JeƌƐeǇ COVIDͲϭϵ EmeƌgencǇ BŽnd Acƚ ;AͲϰϭϳϱͿ 

JƵne ϭ͕ ϮϬϮϬ 
Sƚaƚe TƌeaƐƵƌeƌ Eliǌabeƚh Maheƌ MƵŽiŽ 

;TeƐƚimŽnǇ aƐ ƉƌeƉaƌed fŽƌ deliǀeƌǇͿ 
 

Good morning once again, Chairwoman Pintor Marin, Vice Chair Burzichelli, Budget Officer 
Wirths, and members of the committee.  
 
It’s good to see you all again so soon.  I am joined here today by Assistant Treasurer Dini 
Ajmani, and our Director of the Office of Public Finance, Michael Kanef. 
 
Since we provided our revenue and budget numbers in depth with you last Thursday, I am 
going to focus my brief opening remarks on the proposed Bond Act, A. 4175. 
 
As the global pandemic has unfolded, one thing it has made clear is that the need for essential 
government services increases exponentially in times of crisis. 
 
Demand for and reliance on public health professionals, law enforcement, first responders, 
financial assistance, and Medicaid, just to name a few, have all increased significantly. 
 
Meanwhile, as you know, our fiscal resources have followed the opposite trajectory.  
 
We are expecting significant budgetary challenges because of steep declines in nearly all of our 
major revenue sources due to COVID-1ϵ related shutdowns and stay-at-home orders.  
 
According to the revenue projections we recently shared with you, the state is facing a $2.7 
billion shortfall through June 30th… 
 
And we’re looking at an additional $7 billion shortfall through the end of Fiscal Year 2021 next 
June… 
 
…for a combined shortfall of roughly $10 billion.  
 
As we all saw during the hearing before this committee on Thursday, OLS is largely in 
agreement with our projections as well.  
 
They were also in equal agreement on the volatility of the forecasting situation. 
 
While the impact on New Jersey’s budget and finances is both rapidly changing and 
unpredictable… 
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…what is clear is that revenues and cash flow will be significantly affected to such an extent that 
bonding authority will be necessary to help address New Jersey’s unprecedented budgetary 
challenges in the coming months. 
 
But, as we discussed with you last week, this is just one of several solutions we are pursuing.  
 
As you have seen from our proposed budgets through September 30 of this year, savings 
measures will be another important tool in addressing this challenge. 
 
As a reminder, we have proposed $1.3 billion in de-appropriations, $3.2 billion in reduced or 
delayed first quarter appropriations, and we have withdrawn approximately $ϴ50 million of the 
Governor’s proposed priorities.   
 
None of these decisions were reached lightly and, regrettably, we understand the pain that will 
stem from many of them. 
 
But this only serves to underscore the need for additional options, including additional federal 
assistance and legislative authorization to borrow in order to help ensure our ability to meet 
the needs of our residents to the best extent possible.  
 
Otherwise, the type of cuts that would be necessary to balance the entire projected shortfall 
through FY 2021 would be devastating at both the state and local level.  
 
Keep in mind that 70 to ϴ0 percent of the state budget goes out the door in the form of state 
aid and grants-in-aid, which largely support schools, local governments, higher education, 
property tax relief, seniors, and health insurance for those most in need.  
 
The proposed legislation before you is crucial for many reasons, primarily because it will 
provide both the state… 
 
…and local governments that do not otherwise have the opportunity to access the federal 
Municipal Liquidity Facility… 
 
…with a valuable tool to address the unprecedented budget challenges we face together in a 
balanced way in conjunction with savings measures.  
 
Our intention is to borrow only as much as absolutely necessary. 
 
We understand borrowing is not free, but it is one of several crucial options we need at our 
disposal. 
 
Right now the market is stable because there is a buyer in the form of the Federal Reserve. 
 
But we don’t know what will happen when that buyer goes away at the end of December.  
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In the interest of protecting taxpayers as much as possible, it is urgent that we take advantage 
of the favorable rate offered through the federal lending facility, and the stabilizing effect it is 
having on the public and private markets, while we can. 
 
This facility was created by the federal government with the explicit intent of assisting state and 
municipal governments across the country with their budgetary challenges…recognizing the 
severe financial difficulties created by the COVID-1ϵ pandemic. 
 
This proves that New Jersey is clearly not alone. 
 
It’s not a question of whether we will need to borrow to help meet our obligations, but when. 
 
The tough decisions we have made and proposed so far will only get us to a $344 million fund 
balance as of June 30th and a $4ϵ4 million ending fund balance as of September 30th. 
 
In volatile economic times such as this, that type of surplus is the equivalent of a “rounding error” 
and could disappear in a flash.   
 
Keep in mind, our analysts predict that should we see a second surge of the virus, in the fall for 
example, we could be looking at an additional revenue shortfall of $1 billion…meaning even more 
difficult budget adjustments will need to be made.  
 
The only certainty right now is that the forecasting situation is extremely uncertain. 
 
There is near universal agreement – from Treasury, from OLS, and from economists across the 
country – that revenue projections are subject to extreme volatility.  
 
The $2.4 billion from the federal Coronavirus Relief Fund that we have received to date will 
certainly help weather this storm… 
 
…but without more robust AND flexible federal aid, as well as the ability to borrow… 
 
…the cuts that will be necessary to produce a balanced FY 2021 budget will be devastating to 
New Jerseyans and to our economy. 
 
Chairwoman, I want to thank you for recognizing how crucial it is that we have this option and 
for your sponsorship of this important legislation.  
 
Thank you all for your time and we are happy to take any questions now. 
 

# # # 
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Part 1:  ASSESSMENT OF CURRENT ECONOMIC CONDITIONS 
 
Economic Conditions   
 
The onset of the COVID-ϭϵ health pandemic has created a global economic crisis that the world has not seen since 
the Great Depression nearly a century ago, and a health crisis not seen since the ϭϵϭϴ Spanish Flu pandemic. As a 
result, the Blue Chip Consensus Forecast is now predicting a Ϯϰ.ϱ percent drop in national real GDP in the second 
quarter of ϮϬϮϬ, with the range of individual forecasts varying from a ϭϮ.ϵ percent decline (average of the ϭϬ “best 
case” forecasts) to a ϯϲ.ϵ percent decline (average of the ϭϬ “worst case” forecasts).   
 
The magnitude of the projected national real GDP decline in the second quarter is unprecedented, but so is the 
speed at which professional economic forecasters have revised their projections downward. In February most 
national forecasters were projecting low rates of growth for all quarters in ϮϬϮϬ. Then, beginning in the middle of 
March and continuing for the next four weeks, as is shown in the graph below, most professional economic 
forecasters participated in a race to the bottom as forecasts plummeted. This rapidly devolving economic 
forecasting environment complicated an increasingly daunting revenue forecasting situation.  
 

 
 
In little more than one month’s time it has now become a foregone conclusion that both the national and state 
economies will enter a recession in ϮϬϮϬ. The advance estimate of real GDP growth for the U.S. during the first 
quarter of ϮϬϮϬ shows that economic activity declined by ϰ.ϴ percent on an annualized basis. There is no question 
that real GDP growth will be negative during the second quarter. The only question is how severe and how lasting 
the drop will be.  
 
The economic ramifications of the COVID-ϭϵ health pandemic are described well in an April Ϯϰth blog post by the 
Congressional Budget Office (CBO). Economists at the CBO are projecting economic activity for the U.S. to decline 
by ϯϵ.ϲ percent in the second quarter. While growth will rebound in the second half of ϮϬϮϬ, averaging ϭϳ.Ϭ 
percent during this time, followed by Ϯ.ϴ percent growth in ϮϬϮϭ, the CBO expects the actual dollar value of real 
GDP for the U.S. at the end of ϮϬϮϭ to be ϲ.ϳ percent below its pre-COVID-ϭϵ projection.   
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Full recovery may take years. The graph above shows the range of projected real GDP trajectories through the 
first quarter (Qϭ) of ϮϬϮϮ based on survey responses from the May ϮϬϮϬ edition of the Wall Street Journal 
Economic Forecasting Survey. The minimum and maximum forecast lines represent the average quarterly GDP 
level of the five forecasts with the lowest QϮ ϮϬϮϬ values and the five forecasts with the highest QϮ ϮϬϮϬ values, 
respectively. While most forecasts are projecting positive growth beginning in Qϯ ϮϬϮϬ, real GDP does not return 
to pre-COVID-ϭϵ levels (the horizontal green line in the graph) until mid-ϮϬϮϮ at the earliest.   
 
Based on a review of recent state-level forecast data, the trajectory of New Jersey’s recession and recovery will 
be similar to that of the nation, reflecting the very real possibility that the state economy’s productive output may 
not be fully restored to last year’s levels for another two years or more.  
 
The unemployment picture is also deteriorating rapidly. Nationally, over ϯϴ million people have filed 
unemployment claims since the onset of the pandemic. In New Jersey the total claims filed (not all processed) 
since the pandemic began reached ϭ,Ϭϴϴ,ϳϲϯ through May ϭϲ. This total is equivalent to roughly Ϯϳ percent of 
the total insured in the state. The graph below displays initial unemployment claims by week; the weekly average 
for the period was ϭϮϬ,ϵϳϰ. For comparison, the average number of weekly initial claims filed for the six-week 
period ending March ϳ was ϴ,ϯϴϱ. 

 
 
 

 

*Seasonally adjusted at annual rates. **Actuals. 
 

 Note: Real GDP values are calculated based on the annualized quarterly rates of change 
reported by each firm included in the WSJ survey. 
 

Source͗ Wall Street Journal Economic Forecasting Survey, May ϴ-ϭϮ ϮϬϮϬ 
(https://www.wsj.com/graphics/econsurvey/); U.S. Bureau of Economic Analysis; OREA 
calculations. 
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   Source: U.S. Bureau of Labor Statistics.  

 

The current surge in unemployment claims will have a significant impact on the reported monthly unemployment 
rate. In April, national unemployment rose to ϭϰ.ϳ percent, the highest level since the Great Depression nine 
decades ago, and payroll employment declined by ϮϬ.ϱ million jobs. The graph below shows the year-over-year 
employment growth rates for key sectors. 

 
New Jersey’s unemployment rate rose to ϭϱ.ϯ percent in April. Those rates for both the state and the nation are 
expected to rise further in the short term and remain high well into next year. The CBO projects that the national 
unemployment rate will average ϭϱ.Ϭ percent during the second and third quarters of ϮϬϮϬ and then begin to 
decline, reaching ϵ.ϱ percent by the end of ϮϬϮϭ.  

Source: U.S. Bureau of Labor Statistics. 
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The graph above displays the projected average, minimum and maximum national unemployment rates for June 
and December of ϮϬϮϬ through ϮϬϮϮ taken from the forecasts included in the Wall Street Journal’s May ϮϬϮϬ 
Economic Forecasting Survey. While the direst forecasts see the national unemployment rate spiking over ϮϬ 
percent in QϮ and continuing to climb through the remainder of the year, on average forecasters expect an 
increase to about ϭϳ percent in June, followed by a slow decline that will not return the nation to its historic lows 
of late ϮϬϭϵ (ϯ.ϱ percent) by the end of ϮϬϮϮ.   
 
Again, based on a review of non-public forecasts for New Jersey, the state’s employment trajectory is expected to 
be similar to that of the U.S. average. As a point of reference, the national unemployment rate peaked at ϭϬ.Ϭ 
percent during the ϮϬϬϴ-Ϭϵ Great Recession, while the New Jersey rate peaked at ϵ.ϴ percent.  
 
The impact of the economic damage on New Jersey revenues will last well into Fiscal Year ϮϬϮϭ (FYϮϭ) and beyond. 
Spending will continue to be impacted well after the economic and social restrictions are lifted, as many residents 
will be in arrears on rent, utility bills and other debts that will need to be repaid. Although businesses will be able 
to re-open, they will face lower demand for their goods and services. They will also face several months of back-
rent and supplier invoices that will need to be repaid. The job recovery is expected to be slow.  
  
The revenue scenario described below assumes that New Jersey’s “stay-at-home” order remains largely in effect 
through June (a period of three-and-a-half months). The experiences of other countries across the globe indicate 
that economic activity does not return to normal as soon as the lockdown expires. Social distancing measures will 
need to remain in effect in some form as long as the virus continues to spread or until a vaccine is found.  
 
 
  

Source͗ Wall Street Journal Economic Forecasting Survey, May ϴ-ϭϮ ϮϬϮϬ 
(https://www.wsj.com/graphics/econsurvey/). 
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Part 2: UPDATE ON STATE REVENUES AND FORECASTS 
 
Initial April Tax Revenue Data: Tax revenue collection figures for April provide a first look at the impact of the 
COVID-ϭϵ health pandemic on New Jersey. Overall, Treasury reported total collections fell Ψϯ.ϱ billion below April 
of ϮϬϭϵ, down ϱϵ.ϳ percent.  Sales Tax collections ended the month ϭϯ.ϳ percent lower than a year ago, while 
employer withholding fell about ϳ.Ϭ percent for the comparable weeks in April. Meanwhile, corporate and 
individual tax filings plummeted by ϲϬ percent to ϵϬ percent, as taxpayers clearly availed themselves of the 
opportunity to delay payments from April to July, as temporarily allowed by law.  
 
As bad as April collections were͕ May will be worse for many revenues. April Sales Tax collections reflect March 
sales. As it was not until the middle of the month that non-essential businesses were ordered to close, April 
collections do not fully capture the impact of the economic shutdown. Moreover, March sales benefitted from 
consumers buying in preparation for the lockdown. Similarly, unemployment insurance claims steadily rose over 
the course of April, suggesting that the full impact of the job losses will not be felt until May.  
 
The Revenue Forecasts:  The forecasts below are based on the best available information at this point in time and 
are subject to revision as the current, unprecedented landscape continues to evolve. It is important to note that 
the virus will dictate the outcome of this economic and health crisis and that prior economic downturns do not 
necessarily serve as appropriate models for forecasting purposes under the current conditions. As such, the 
situation will remain highly volatile for some time as states slowly ease out of lockdown during the summer and 
remain on watch for a possible resurgence of COVID-ϭϵ infections in the fall and winter. Moreover, this current 
forecast does not assume a resurgence. The forecast also does not include any new tax policy proposals for FY 
ϮϬϮϭ as recommended in the Governor’s Budget Message (GBM), in order to provide a clean baseline for 
understanding budget planning needs during the current pandemic.  
  
The following forecasts are displayed in the traditional 12-month (July ϭ, ϮϬϭϵ to June ϯϬ, ϮϬϮϬ) format of the FY 
ϮϬϮϬ Appropriations Act as enacted and as updated in the February Ϯϱ GBM, providing a uniform analytical 
baseline. FY ϮϬϮϬ revenues under the September ϯϬ extended fiscal year are discussed later in this report.  
 
 

FY 2020 GBM FY20 Revised May 22 FY 2020 Change FY 2021 GBM FY21 Revised May 22 FY 2021 Change

Gross Income Tax Ψϭϲ,ϴϬϭ.ϱ Ψϭϱ,ϴϵϬ.ϲ -ΨϵϭϬ.ϵ Ψϭϳ,ϳϵϱ.ϯ Ψϭϯ,ϴϰϬ.ϰ -Ψϯ,ϵϱϰ.ϵ

Sales Tax ΨϭϬ,ϰϬϲ.ϱ Ψϵ,Ϯϳϲ.Ϭ -Ψϭ,ϭϯϬ.ϱ ΨϭϬ,ϳϳϰ.Ϭ Ψϵ,Ϯϰϲ.ϱ -Ψϭ,ϱϮϳ.ϱ

Corporation Business Tax Ψϯ,ϴϵϳ.Ϭ Ψϯ,ϰϰϱ.ϭ -Ψϰϱϭ.ϵ Ψϯ,ϴϯϭ.Ϭ ΨϮ,ϲϬϯ.ϯ -Ψϭ,ϮϮϳ.ϳ

Other Revenues Ψϴ,ϯϲϬ.ϭ Ψϴ,ϭϮϭ.ϱ -ΨϮϯϴ.ϲ Ψϴ,ϳϲϭ.Ϯ Ψϴ,Ϯϲϰ.ϯ -Ψϰϵϲ.ϵ

Total Budget Revenues $3ϵ,ϰϲϱ.1 $3ϲ,ϳ33.2 -$2,ϳ31.ϵ $ϰ1,1ϲ1.ϱ $33,ϵϱϰ.ϱ -$ϳ,20ϳ.0

These numbers are estimates and subject to change. 

FY 2020 and FY 2021 Revenue Forecast Summary
Millions of Dollars
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As is shown in the table above, FY 2020 budget revenues of $3ϲ.ϳ33 billion are projected to be $2.ϳ32 billion, 
or ϲ.ϵ percent, lower than the GBM forecast, while FY 2021 budget collections of $33.ϵϱϱ billion are projected 
to be $ϳ.20ϳ billion, or 1ϳ.ϱ percent, lower than the GBM.1   
 
Thus, the estimated budget revenue shortfalls for FY 2020 and FY 2021 equal approximately $ϵ.ϵϯϵ billion 
combined.2   
 
Selected important revenue assumptions are described below.  The discussion generally assumes a sharp drop in 
certain revenues in the spring and summer months of ϮϬϮϬ followed by a gradual improvement in subsequent 
months through ϮϬϮϭ.   
 
Gross Income Tax (GIT): FY ϮϬϮϬ revenues are projected to be ΨϵϭϬ.ϵ million, or ϱ.ϰ percent, lower than the GBM 
forecast, while FY ϮϬϮϭ collections are projected to be Ψϯ.ϵϱϱ billion, or ϮϮ.Ϯ percent lower.  

x Employer Withholding: FY ϮϬϮϬ revenues are projected to be ΨϰϭϬ.ϵ million, or ϯ.ϰ percent, lower than 
the GBM forecast, while FY ϮϬϮϭ collections are projected to be Ψϭ.ϲϱϵ billion, or ϭϯ.ϭ percent, lower.  
 

o April 2020: Employer withholding declined by approximately ϳ.Ϭ percent after adjusting for the 
difference in the number of Wednesday collection days.  
 

o May 2020 thru July 2020: Employer withholding is forecast to decline by ϭϯ.Ϭ percent year-over-
year during the remainder of the “stay-at-home” orders and extending into July as businesses are 
slow to recover, while others may not open at all.  

 
o August 2020 thru January 2021: Employer withholding is forecast to decline by ϭϮ.Ϭ percent in 

August, tapering to a ϳ.ϱ percent decline by January, year-over-year. The continuation of social 
distancing measures means that businesses will be operating well below full capacity. For 
example, tables at restaurants will need to be at least six feet apart, meaning restaurants will be 
serving significantly fewer customers at any given time. 

 
Consumers and businesses will begin to adapt, which is why the decline in collections is expected 
to moderate over time. This scenario is based on the assumption that there is no resurgence of 
COVID-ϭϵ infections during the fall and winter. 

 
o February 2021 thru June 2021: Employer withholding is forecast to decline by ϱ.Ϭ percent in 

February, tapering to a Ϯ.ϱ percent decline by June ϮϬϮϭ, year-over-year. The economy continues 
to recover but collections remain below pre-COVID-ϭϵ levels. 
 
 

                                                           
ϭ The State revenue forecasts in this report do not assume a resurgence of COVID-ϭϵ cases later in ϮϬϮϬ or in ϮϬϮϭ. Health 
experts continue to warn about a resurgence in the fall or winter. Under the alternative of a fall resurgence, FY ϮϬϮϭ revenues 
are projected to decline by an additional Ψϭ.Ϭϲϱ billion, yielding a potential total revenue shortfall of Ψϴ.ϮϳϮ billion in FY ϮϬϮϭ.  
Any additional waves of the pandemic, such as in the spring of ϮϬϮϭ, could further negatively impact FY ϮϬϮϭ revenues with 
potential carry over into FY ϮϬϮϮ.   
Ϯ This compares to a stress test analysis recently conducted by Moody’s Analytics for all states in which their projected 
shortfalls for New Jersey, through the end of FY ϮϬϮϭ, totaled Ψϵ.ϲ billion under their “baseline scenario” and Ψϭϯ.Ϯ billion 
under a “severe scenario.”  See StressͲTesting States͗ COVIDͲϭϵ, Moody’s Analytics, April ϭϰ, ϮϬϮϬ.  
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x Final Payments: Although Tax Year ϮϬϭϵ liabilities are not affected by the COVID-ϭϵ health pandemic, the 
significant amount of jobs and income lost as a result of the pandemic means that some individuals may 
experience cash-flow problems and therefore will not be able to make their full final payment as 
scheduled. It is not possible to accurately quantify the magnitude of this concern, however, the forecast 
assumes a ϭϬ.Ϭ percent reduction in final payments as a potential shortfall in final payments during the 
new July ϭϱth due date.  
 
FY ϮϬϮϭ final payments for Tax Year ϮϬϮϬ are projected to be Ψϭ.ϯϱϵ billion, or ϯϮ.ϯ percent, lower due to 
the impact from the anticipated severe recession on personal income, business profits and capital gains.  
 

x Estimated Payments: FY ϮϬϮϬ estimated payments are projected to be Ψϭϳϰ.Ϯ million, or ϱ.ϱ percent, 
lower than the GBM forecast, while FY ϮϬϮϭ collections are projected to be ΨϴϯϮ.Ϯ million, or Ϯϯ.ϳ percent, 
lower. 
 

o 1st Quarter Estimated Payments (April): Results indicate that approximately one-quarter of 
forecasted revenues was received. Taxpayers clearly responded to the opportunity to delay both 
their final and estimated payments. The forecast assumes that ϳϱ percent of the balance will be 
received as taxpayers have the opportunity to adjust their estimated payments in light of the 
recent economic downturn.  
 

o 2nd Quarter Estimated Payment (June): Taxpayers are likely to also delay their June estimated 
payment. The forecast assumes that behavior will be similar to April. Approximately one-quarter 
of forecasted revenues will be received by June ϭϱth, while ϳϱ percent of the balance will be 
received by July ϭϱth.  

 
o 3rd Quarter Estimated Payments (September): Collections are forecast to decline ϭϱ.Ϭ percent 

year-over-year as the stock market remains below pre-COVID-ϭϵ levels, while business income 
over the first half of calendar year ϮϬϮϬ is lower as a result of the COVID-ϭϵ health pandemic.  

 
o ϰth Quarter Estimated Payments (January): Collections are forecast to decline ϮϬ.Ϭ percent year-

over-year as taxpayers continue to adjust estimated payments in response to a lower stock 
market as well as reduced business income.  

 

Sales and Use Tax: FY ϮϬϮϬ revenues are projected to be Ψϭ.ϭϯϭ billion, or ϭϬ.ϵ percent, lower than the GBM 
forecast, while FY ϮϬϮϭ revenues are projected to be Ψϭ.ϱϮϴ billion, or ϭϰ.Ϯ percent, lower.  

April 2020: New data indicates that April collections were ϭϯ.ϳ percent lower year-over-year. April 
collections were for March economic activity and March is a complex month because non-essential 
businesses were not closed until March ϭϲth, while the “stay-at-home” order did not go into effect until 
March Ϯϭst. Consumer spending also received a boost in March as consumers prepared for a potentially 
lengthy lockdown by purchasing goods such as exercise equipment, freezers, and electronic equipment in 
preparation for both working at home and children learning at home.  
  

x May 2020 thru July 2020: Sales Tax collections are forecast to decline by ϯϯ.Ϭ percent year-over-year 
during the duration of the “stay-at-home” order (April through June economic activity).  
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x August 2020 thru March 2021: Sales Tax collections are forecast to decline by between Ϯϱ.Ϭ percent and 
ϱ percent year-over-year as social distancing measures remain in place despite the lifting of the lockdown. 
Businesses, including restaurants & bars, are not able to return to full capacity, while consumers are 
reluctant to spend, in part because of the continued presence of COVID-ϭϵ and in part due to concern 
about the health of the economy.   
 
Sales Tax collections are forecast to decline by ϭϱ.Ϭ percent year-over-year during the holiday spending 
season. As a point of reference, holiday spending declined by ϭϬ.Ϭ percent during the Great Recession. 
The reduction in spending is even worse now given the more severe economic damage coupled with 
disruptions to the supply chain.  
 

x April 2021 thru July 2021: Sales Tax collections are forecast to increase between ϭϬ.Ϭ percent and ϲϱ.Ϭ 
percent year-over-year because collections during the spring of ϮϬϮϬ were so abnormally low. However, 
revenues are still not expected to return to pre-COVID-ϭϵ levels.  

 

Corporation Business Tax (CBT): FY ϮϬϮϬ revenues are projected to be Ψϰϱϭ.ϵ million, or ϭϭ.ϲ percent, lower than 
the GBM forecast, while FY ϮϬϮϭ revenues are projected to be Ψϭ.ϮϮϴ billion, or ϯϮ.Ϭ percent lower.  The projected 
two-year decline between the CBT revenue peak in FY ϮϬϭϵ and FY ϮϬϮϭ is ϯϱ.ϰ percent, similar to the two-year 
decline between FY ϮϬϬϴ and the CBT low-point in FY ϮϬϭϬ due to the Great Recession.  
 
Forecasting CBT revenues is difficult under normal circumstances and becomes even more challenging when faced 
with an unprecedented situation such as the current health pandemic. April collections indicate that between ϯϯ.Ϭ 
percent and ϱϬ.Ϭ percent of projected final and estimated payments was received. 
 
It is likely that the balance of projected revenues will be received during the revised July ϭϱth tax filing deadline. 
However, a large amount of overpayment credits that companies have banked with the State of New Jersey over 
the years looms over CBT revenues. This forecast assumes that only half of the remaining payment will be 
received. It should be a straightforward process for companies to claim their overpayment credits since the money 
is theirs and doing so may be logical from a tax planning perspective.  
 
Overall, CBT final payments are projected to end FY ϮϬϮϬ ΨϮϰϭ.ϯ million, or ϭϳ.ϭ percent below the GBM forecast, 
while FY ϮϬϮϭ final payments are projected to be ΨϱϳϬ.ϳ million, or ϰϮ.ϳ percent below GBM. Meanwhile, 
estimated payments are projected to end FY ϮϬϮϬ Ψϭϵϵ.ϭ million, or ϳ.ϯ percent below the GBM forecast, while 
FY ϮϬϮϭ estimated payments are projected to be ΨϱϭϬ.ϴ million, or ϭϵ.Ϭ percent below forecast.  
 
 
Selected Other Major Taxes: 

x Motor Fuels Tax: FY ϮϬϮϬ revenues are projected to be Ψϲϱ.ϰ million, or ϭϯ.ϱ percent lower than the GBM 
forecast. Collections are projected to decline between ϰϬ.Ϭ percent and ϱϬ.Ϭ percent during the duration 
of the lockdown. FY ϮϬϮϭ revenues are projected to be Ψϳϭ.Ϭ million, or ϭϱ.ϭ percent lower than the GBM 
forecast.  
 

x Petroleum Products Gross Receipts Tax: FY ϮϬϮϬ revenues are projected to be Ψϭϲϵ.Ϭ million, or ϭϭ.ϲ 
percent below the GBM forecast. PPGR revenues are projected to decline in line with the Motor Fuels Tax. 
FY ϮϬϮϭ revenues are projected to be ΨϮϬϯ.Ϭ million, or ϭϰ.ϯ percent lower than the GBM forecast.  
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x Casino Revenues: FY ϮϬϮϬ revenues are projected to be ΨϮϳ.ϵ million, or ϵ.ϲ percent below the GBM 
forecast. Sports betting revenues are expected to be non-existent for the remainder of the fiscal year 
given the absence of events. However, internet gaming revenues have increased sharply to help cushion 
the loss of revenue from brick & mortar casinos.  The Division of Gaming Enforcement does expect Casino 
Revenues to recover in FY ϮϬϮϭ, although they are still projected to be ΨϭϮ.ϰ million, or ϰ.Ϭ percent lower 
than the GBM forecast 
 

x Realty Transfer Fee: FY ϮϬϮϬ revenues are projected to be ΨϲϬ.ϲ million, or ϭϱ.ϳ percent lower than the 
GBM forecast. Although realtors are allowed to show homes to individuals, data from the New Jersey 
Realtors indicated that pending sales had already declined by Ϯϳ.ϴ percent as early as March.  
 
The significant amount of jobs lost will hurt home sales for the near future. As a result, FY ϮϬϮϭ revenues 
are projected to be Ψϭϯϰ.ϱ million, or ϯϯ.ϴ percent below the original GBM forecast.  

For additional revenue forecast amounts for other major taxes, see the more detailed table on the next page.  The 
remainder of this report will describe the revenues and appropriations for the extended September ϯϬ fiscal year.  
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FY 2020 and FY 2021 REVENUE DETAIL (12 Month Forecasts) 

 

FY 2020 GBM FY20 Revised May 22 FY 2020 Change FY 2021 GBM FY21 Revised May 22 FY 2021 Change

Gross Income Tax Ψϭϲ,ϴϬϭ.ϱ Ψϭϱ,ϴϵϬ.ϲ -ΨϵϭϬ.ϵ Ψϭϳ,ϳϵϱ.ϯ Ψϭϯ,ϴϰϬ.ϰ -Ψϯ,ϵϱϰ.ϵ

Sales Tax ΨϭϬ,ϰϬϲ.ϱ Ψϵ,Ϯϳϲ.Ϭ -Ψϭ,ϭϯϬ.ϱ ΨϭϬ,ϳϳϰ.Ϭ Ψϵ,Ϯϰϲ.ϱ -Ψϭ,ϱϮϳ.ϱ

Corporation Business Tax Ψϯ,ϴϵϳ.Ϭ Ψϯ,ϰϰϱ.ϭ -Ψϰϱϭ.ϵ Ψϯ,ϴϯϭ.Ϭ ΨϮ,ϲϬϯ.ϯ -Ψϭ,ϮϮϳ.ϳ

Other Revenues

Energy Tax Receipts - Sales Tax Ψϳϴϴ.ϱ Ψϳϴϴ.ϱ ΨϬ.Ϭ Ψϳϴϴ.ϱ Ψϳϴϴ.ϱ ΨϬ.Ϭ

Sales Energy ΨϱϬ.ϱ ΨϮϯ.ϳ -ΨϮϲ.ϴ ΨϱϬ.ϱ ΨϱϬ.ϱ ΨϬ.Ϭ

Sales Tax Dedication -ΨϴϮϰ.ϲ -Ψϳϯϴ.Ϭ Ψϴϲ.ϲ -ΨϴϱϮ.ϯ -Ψϳϯϳ.ϭ Ψϭϭϱ.Ϯ

CBT-Energy ΨϮϮ.Ϭ Ψϰ.ϳ -Ψϭϳ.ϯ ΨϮϮ.Ϭ Ψϲ.ϱ -Ψϭϱ.ϱ

Motor Fuels Tax Ψϰϴϱ.Ϭ Ψϰϭϵ.ϲ -Ψϲϱ.ϰ ΨϰϳϬ.ϱ Ψϯϵϵ.ϱ -Ψϳϭ.Ϭ

Motor Vehicle Fees Ψϰϲϱ.ϲ ΨϰϬϰ.ϳ -ΨϲϬ.ϵ Ψϰϲϯ.ϱ Ψϱϭϱ.ϯ Ψϱϭ.ϴ

Transfer Inheritance Tax Ψϯϴϵ.ϱ Ψϯϱϴ.ϰ -Ψϯϭ.ϭ ΨϰϬϯ.Ϭ Ψϯϱϵ.Ϭ -Ψϰϰ.Ϭ

Estate Tax ΨϮϱ.ϱ ΨϮϮ.Ϭ -Ψϯ.ϱ ΨϭϬ.Ϭ ΨϭϬ.Ϭ ΨϬ.Ϭ

Casino Revenue ΨϮϵϬ.ϳ ΨϮϲϮ.ϴ -ΨϮϳ.ϵ ΨϯϬϴ.ϵ ΨϮϵϲ.ϱ -ΨϭϮ.ϰ

Insurance Premiums Tax Ψϱϱϳ.ϱ Ψϲϱϰ.ϳ Ψϵϳ.Ϯ Ψϱϱϳ.ϱ Ψϱϰϯ.ϱ -Ψϭϰ.Ϭ

Cigarette Tax Ψϳϭ.ϭ Ψϴϭ.Ϯ ΨϭϬ.ϭ ΨϮϱϳ.ϱ Ψϱϯ.ϲ -ΨϮϬϯ.ϵ

Petroleum Products Gross Receipts Tax Ψϭ,ϰϲϬ.Ϭ Ψϭ,Ϯϵϭ.Ϭ -Ψϭϲϵ.Ϭ Ψϭ,ϰϮϮ.ϱ Ψϭ,Ϯϭϵ.ϱ -ΨϮϬϯ.Ϭ

Petroleum Products Gross Receipts Cap Reserve -ΨϳϮϱ.ϱ -Ψϰϵϭ.ϭ ΨϮϯϰ.ϰ -Ψϲϭϵ.ϲ -Ψϯϰϱ.ϲ ΨϮϳϰ.Ϭ

CBT Banks & Financial Institutions ΨϯϬϱ.ϱ ΨϮϲϰ.ϱ -Ψϰϭ.Ϭ Ψϭϳϱ.ϱ Ψϭϭϵ.ϳ -Ψϱϱ.ϴ

Alcoholic Beverage Excise Tax Ψϭϭϰ.ϱ ΨϭϬϱ.Ϭ -Ψϵ.ϱ Ψϭϭϳ.Ϭ ΨϭϬϳ.Ϭ -ΨϭϬ.Ϭ

Realty Transfer Tax Ψϯϴϳ.Ϭ ΨϯϮϲ.ϰ -ΨϲϬ.ϲ Ψϯϵϴ.ϱ ΨϮϲϰ.Ϭ -Ψϭϯϰ.ϱ

Tobacco Products Wholesale Tax Ψϯϭ.ϲ ΨϮϵ.ϳ -Ψϭ.ϵ Ψϯϯ.ϲ Ψϯϭ.ϭ -ΨϮ.ϱ

Public Utility Excise Tax ΨϮϴ.Ϭ ΨϮϴ.Ϯ ΨϬ.Ϯ ΨϮϵ.ϱ ΨϮϵ.Ϭ -ΨϬ.ϱ

Opioid Prescription Tax ΨϬ.Ϭ ΨϬ.Ϭ ΨϬ.Ϭ ΨϮϬ.Ϭ ΨϬ.Ϭ -ΨϮϬ.Ϭ

Franchise & Gross Receipts Tax ΨϭϮϯ.Ϭ ΨϭϮϯ.Ϭ ΨϬ.Ϭ ΨϭϮϱ.ϱ ΨϭϮϱ.ϱ ΨϬ.Ϭ

Real Assessment on Prop. х Ψϭ.Ϭ M Ψϭϯϵ.Ϭ ΨϭϮϰ.ϱ -Ψϭϰ.ϱ Ψϭϰϯ.Ϭ ΨϭϯϬ.Ϭ -Ψϭϯ.Ϭ

Hotel / Motel Occupancy Tax ΨϭϮϬ.Ϭ Ψϴϲ.ϯ -Ψϯϯ.ϳ ΨϭϮϰ.Ϭ Ψϳϲ.ϴ -Ψϰϳ.Ϯ

Ride Share Ψϯϲ.Ϭ ΨϯϬ.Ϭ -Ψϲ.Ϭ Ψϯϴ.Ϭ ΨϮϰ.Ϭ -Ψϭϰ.Ϭ

Sports Betting (GF Share) Ψϭϴ.Ϯ Ψϭϵ.ϭ ΨϬ.ϵ Ψϭϵ.Ϯ ΨϮϰ.ϱ Ψϱ.ϯ

Other Miscellanous Taxes & Fees Ψϯ,ϱϮϱ.ϱ Ψϯ,ϰϬϴ.ϵ -Ψϭϭϲ.ϲ Ψϯ,ϳϰϮ.ϵ Ψϯ,ϲϬϰ.ϰ -Ψϭϯϴ.ϱ

Interfund Transfers Ψϰϳϲ.Ϭ Ψϰϵϯ.ϳ Ψϭϳ.ϳ ΨϱϭϮ.Ϭ Ψϱϲϴ.ϲ Ψϱϲ.ϲ

Other Revenues Total Ψϴ,ϯϲϬ.ϭ Ψϴ,ϭϮϭ.ϰ -ΨϮϯϴ.ϳ Ψϴ,ϳϲϭ.Ϯ Ψϴ,Ϯϲϰ.ϯ -Ψϰϵϲ.ϵ

Total Budget Revenues $3ϵ,ϰϲϱ.1 $3ϲ,ϳ33.2 -$2,ϳ31.ϵ $ϰ1,1ϲ1.ϱ $33,ϵϱϰ.ϱ -$ϳ,20ϳ.0

These numbers are estimates and subject to change. 

FY 2020 and FY 2021 Revenue Forecast Summary
Millions of Dollars
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FY 2021 REVENUE DETAIL (Allocated for 3 month/ϵ month Split) 

 

 

FY 2021 GBM FY21 Revised May 22 3 Months for FY20 ϵ Months for FY21

Gross Income Tax Ψϭϳ,ϳϵϱ.ϯ Ψϭϯ,ϴϰϬ.ϰ ΨϮ,ϴϯϭ.ϲ Ψϭϭ,ϬϬϴ.ϴ

Sales Tax ΨϭϬ,ϳϳϰ.Ϭ Ψϵ,Ϯϰϲ.ϱ ΨϮ,ϭϬϴ.Ϭ Ψϳ,ϭϯϴ.ϱ

Corporation Business Tax Ψϯ,ϴϯϭ.Ϭ ΨϮ,ϲϬϯ.ϯ ΨϳϮϯ.ϵ Ψϭ,ϴϳϵ.ϰ

Other Revenues

Energy Tax Receipts - Sales Tax Ψϳϴϴ.ϱ Ψϳϴϴ.ϱ Ψϰϲ.ϱ ΨϳϰϮ.Ϭ

Sales Energy ΨϱϬ.ϱ ΨϱϬ.ϱ ΨϬ.Ϭ ΨϱϬ.ϱ

Sales Tax Dedication -ΨϴϱϮ.ϯ -Ψϳϯϳ.ϭ -Ψϭϱϲ.ϲ -ΨϱϴϬ.ϱ

CBT-Energy ΨϮϮ.Ϭ Ψϲ.ϱ ΨϮ.Ϭ Ψϰ.ϱ

Motor Fuels Tax ΨϰϳϬ.ϱ Ψϯϵϵ.ϱ ΨϵϮ.ϱ ΨϯϬϳ.Ϭ

Motor Vehicle Fees Ψϰϲϯ.ϱ Ψϱϭϱ.ϯ Ψϭϲϳ.ϳ Ψϯϰϳ.ϲ

Transfer Inheritance Tax ΨϰϬϯ.Ϭ Ψϯϱϵ.Ϭ Ψϵϭ.ϱ ΨϮϲϳ.ϱ

Estate Tax ΨϭϬ.Ϭ ΨϭϬ.Ϭ Ψϯ.Ϭ Ψϳ.Ϭ

Casino Revenue ΨϯϬϴ.ϵ ΨϮϵϲ.ϱ Ψϳϱ.Ϭ ΨϮϮϭ.ϯ

Insurance Premiums Tax Ψϱϱϳ.ϱ Ψϱϰϯ.ϱ -Ψϱ.ϱ Ψϱϰϵ.Ϭ

Cigarette Tax ΨϮϱϳ.ϱ Ψϱϯ.ϲ ΨϬ.Ϭ Ψϱϯ.ϲ

Petroleum Products Gross Receipts Tax Ψϭ,ϰϮϮ.ϱ Ψϭ,Ϯϭϵ.ϱ ΨϮϳϯ.Ϭ Ψϵϰϲ.ϱ

Petroleum Products Gross Receipts Cap Reserve -Ψϲϭϵ.ϲ -Ψϯϰϱ.ϲ ΨϬ.Ϭ -Ψϯϰϱ.ϲ

CBT Banks & Financial Institutions Ψϭϳϱ.ϱ Ψϭϭϵ.ϳ Ψϰϭ.ϱ Ψϳϴ.Ϯ

Alcoholic Beverage Excise Tax Ψϭϭϳ.Ϭ ΨϭϬϳ.Ϭ Ψϭϲ.ϱ ΨϵϬ.ϱ

Realty Transfer Tax Ψϯϵϴ.ϱ ΨϮϲϰ.Ϭ Ψϲϰ.Ϭ ΨϮϬϬ.Ϭ

Tobacco Products Wholesale Tax Ψϯϯ.ϲ Ψϯϭ.ϭ Ψϰ.ϰ ΨϮϲ.ϳ

Public Utility Excise Tax ΨϮϵ.ϱ ΨϮϵ.Ϭ ΨϬ.Ϭ ΨϮϵ.Ϭ

Opioid Prescription Tax ΨϮϬ.Ϭ ΨϬ.Ϭ ΨϬ.Ϭ ΨϬ.Ϭ

Franchise & Gross Receipts Tax ΨϭϮϱ.ϱ ΨϭϮϱ.ϱ Ψϰϲ.ϲ Ψϳϴ.ϵ

Real Assessment on Prop. х Ψϭ.Ϭ M Ψϭϰϯ.Ϭ ΨϭϯϬ.Ϭ ΨϰϬ.Ϯ Ψϴϵ.ϴ

Hotel / Motel Occupancy Tax ΨϭϮϰ.Ϭ Ψϳϲ.ϴ Ψϭϱ.ϯ Ψϲϭ.ϰ

Ride Share Ψϯϴ.Ϭ ΨϮϰ.Ϭ Ψϲ.Ϭ Ψϭϴ.Ϭ

Sports Betting (GF Share) Ψϭϵ.Ϯ ΨϮϰ.ϱ ΨϮ.ϴ ΨϮϭ.ϳ

Other Miscellanous Taxes & Fees Ψϯ,ϳϰϮ.ϵ Ψϯ,ϲϬϰ.ϰ ΨϵϭϬ.ϳ ΨϮ,ϲϵϯ.ϴ

Interfund Transfers ΨϱϭϮ.Ϭ Ψϱϲϴ.ϲ ΨϯϲϬ.ϵ ΨϮϬϳ.ϴ

Other Revenues Total Ψϴ,ϳϲϭ.Ϯ Ψϴ,Ϯϲϰ.ϯ ΨϮ,Ϭϵϴ.Ϯ Ψϲ,ϭϲϲ.ϭ

Total Budget Revenues $ϰ1,1ϲ1.ϱ $33,ϵϱϰ.ϱ $ϳ,ϳϲ1.ϳ $2ϲ,1ϵ2.ϴ

These numbers are estimates and subject to change. 

FY 2021 Revenue Recast for 3-Month Extended FY 2020
Millions of Dollars
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PART 3: DETAILED SPENDING PLAN FOR FY2020 

As required by the COVID-ϭϵ Fiscal Mitigation Act, P.L.ϮϬϮϬ, c.ϭϵ, the Department of the Treasury (hereafter “the 
Department”) is submitting a revised spending plan for Fiscal Year ϮϬϮϬ (FY ϮϬϮϬ).  Despite the extension of FY 
ϮϬϮϬ, financial reporting for the State and its component units will continue to be prepared and reported for the 
twelve month period ended June ϯϬ, ϮϬϮϬ.ϯ Thus, the revised spending plan contained within this report is 
presented in two parts: for the period ending June ϯϬ, ϮϬϮϬ and for the extended period beginning July ϭ, ϮϬϮϬ 
through September ϯϬ, ϮϬϮϬ.  

At the time of the Governor’s Budget Message in February, the Department had projected a total closing fund 
balance through June ϯϬ, ϮϬϮϬ of Ψϭ.ϱ billion, including ΨϳϯϮ million projected in the Surplus Revenue Fund (SRF), 
also known as the Rainy Day Fund. However, given the unprecedented economic impact of the current pandemic, 
revenues through June ϯϬ are expected to decline by ΨϮ.ϳ billion. This decline does not include any revenue that 
might be deferred as a result of the extension of the federal and state tax filing and payment deadlines to July ϭϱ, 
ϮϬϮϬ, since any deferred revenue collected in July will be accrued back to the period ending June ϯϬ, ϮϬϮϬ. This 
revenue forecast results in a revised projected fund balance of negative Ψϭ.Ϯ billion, requiring drastic actions on 
the part of the administration in order for the State to continue the delivery of mandatory services while 
maintaining a positive fund balance. 

In response to the pandemic and at the direction of the Governor, the Department of the Treasury, took several 
steps to ensure the State remained in a solvent financial position.  

These steps included: 

x Review of State spending across all branches of government and placement of approximately Ψϭ 
billion of available appropriations into reserve. This list is monitored and adjusted on an ongoing 
basis and includes, with certain exceptions, ϱϬ percent of all uncommitted non-salary operating 
funds (other than funding needed to provide full-time care at State institutions); ϱϬ percent of 
higher education operating aid; ϱϬ percent of all uncommitted revolving and dedicated funding; 
and ϭϬϬ percent of all non-entitlement, discretionary grants-in-aid, and state aid funding, 
including Homestead Rebates.  

x Transfer of the entire ΨϰϮϭ million Surplus Revenue Fund (SRF) to the undesignated General Fund 
balance to help offset the anticipated shortfall and the planned additional deposit on June ϯϬ, 
ϮϬϮϬ will not be made. 

x Implementation of a statewide hiring freeze with the exception of COVID-ϭϵ related needs.  
x Limitation of hourly and temporary employees.  
x Coordination with vendor partners to obtain better procurement terms and conditions for new 

contracts and extensions.  
x Ongoing review and approval by the Office of Management and Budget of department spending 

and contracting.  

                                                           
ϯ In accordance with auditing standards, the financial statements prepared by the State should provide for the 
consistent application of Generally Accepted Accounting Principles (GAAP). As such, the State needs to remain 
with consistent ϭϮ month financial reporting periods ending on June ϯϬ regardless of the temporary change in 
budget fiscal year. 
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x Cancelling and reserving of pre-encumbrances will result in deferral or elimination of planned 
department spending. 

x Deferral of other planned FY ϮϬϮϬ 
spending, including the pension contribution 
related to the revised experience study (ΨϮϳϵ 
million); the pension contribution to offset 
certain lottery shortfalls; the proposed lead 
infrastructure program in DEP (ΨϴϬ million); 
and the deferral of Economic Redevelopment 
& Growth (ERG) grants (Ψϰϵ million). 

These actions, among others, have enabled 
the Department to avoid a negative fund 
balance and instead project a positive fund 
balance of Ψϯϰϰ million as of June ϯϬ, ϮϬϮϬ.  In 
addition, based on the revised spending plan 
presented for consideration for the ϵϬ day 
extended fiscal year ending September ϯϬ, 
ϮϬϮϬ, a revised FY ϮϬϮϬ ending fund balance 
of Ψϰϵϰ million. 

For the financial period ending June ϯϬ, ϮϬϮϬ, 
the revised spending plan takes the above 
spending controls into consideration. Because 
departments must continue to operate over 
the next five weeks, further adjustments to 
the plan will be necessary, and the 
Department has established guidelines to 
ensure an adequate ongoing projected fund 
balance. The revised spending plan will require 
de-appropriations of approximately Ψϭ.ϯϮ 
billion, including State balances available as 
the result of the application of certain federal 
revenues towards State spending included in 
the fund balance model.  

In addition, all operating reserves not 
currently considered for de-appropriation or 
needed by departments for financial year 
close out, as well as any additional 
unanticipated balances, which is often 
referred to as normal lapse, will be retained in 
reserve until final FY ϮϬϮϬ revenues are 

determined and to the extent necessary, lapsed at the end of FY ϮϬϮϬ to ensure positive fund balance.  

LDSVHV DV RI FHEUXDU\ GRYHUQRU'V BXGJHW MHVVDJH $295,109

AddiWional DeappUopUiaWionV:
SXUplXV Medicaid BalanceV $397,257
HomeVWead BenefiW PUogUam $135,000
SenioU PXblic College OpeUaWing Aid $102,760
Opioid FXnding $67,996
LegiVlaWiYe AddiWionV $45,649
ERG GUanWV $37,914
TUanViWional Aid SXUplXV $29,987
MenWal HealWh & AddicWionV SeUYiceV TUend $29,466
HigheU EdXcaWion CapiWal ImpUoYemenW FXnd  DebW SeUYice * $24,094
JXdiciaU\ BalanceV $21,000
25% of Non SalaU\ OpeUaWing FXndV ReVeUYed $20,146
Emplo\eU Ta[eV $16,417
WFNJ Child CaUe TUend & FedeUal FXndV OffVeW $14,060
OLS & MiVcellaneoXV LegiVlaWiYe CommiVVionV CaUU\foUZaUd $12,666
LPS E[pXngemenW UniW SXUplXV $12,000
UncommiWWed Lead-Safe Home RenoYaWion FXnding $10,000
CoXnW\ College OpeUaWing Aid $9,730
NJBUILD CaUU\foUZaUd BalanceV $8,077
CenWUal MoWoU Pool CaUU\foUZaUd BalanceV $8,000
PUioU YeaU LapVeV $7,931
FEMA ReimbXUVemenW foU PUioU YeaU DUedging E[penVeV $5,300
HoXVing AVViVWance foU VeWeUanV $5,000
UnXVed CapiWal PUojecWV BalanceV $4,807
SWaWeZide AVVeVVmenW PUogUam SaYingV $4,800
BUoZnfieldV GUanWV $3,634
CoUUecWionV PXUchaVe of CommXniW\ SeUYiceV TUend $3,500
DEP CaUU\foUZaUd BalanceV fUom Dela\ed IT PUojecW $3,000
HighlandV Planning GUanWV $3,000
NJSEA OpeUaWionV SXbVid\ SXUplXV $3,000
Office of HomeleVVneVV PUeYenWion CaUU\foUZaUd BalanceV $3,000

OWheU OpeUaWing and CaUU\foUZaUd SXUplXVeV < $2M
EnYiUonmenWal PUoWecWion $4,639
LaZ & PXblic SafeW\ $3,838
HXman SeUYiceV $3,407
AgUicXlWXUe $3,364
SWaWe $3,531
TUeaVXU\ $2,364
ChildUen & FamilieV $2,088
MoWoU Vehicle CommiVVion $2,000
EdXcaWion $1,171
Banking & InVXUance $400
CommXniW\ AffaiUV $277

LeVV:
NoUmal LapVe (Will noW OccXU UnWil 9/30) ($50,000)

DHDSSURSULDWLRQV DV RI MD\ 22, 2020 $1,321,379

* OffVeW b\ decUeaVed UeYenXe.

F<2020 DHDSSURSULDWLRQV
(In ThoXVandV)
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All remaining unreserved funds will be made available to departments in the extended fiscal year pursuant to the 
proposed FY ϮϬϮϬ supplemental appropriations bill.  

 

 

 

 

 

 

 

 

ASSURS FHEUXDU\ MD\ CKDQJH IURP
AFW GBM 5HYLVHG GBM

8QGHVLJQDWHG FXQG BDODQFH 1,239$                1,291$               1,291$                -$                       
CBT Open Space ReVeUYe 110                     111                    111                     -                         
SXUplXV ReYenXe FXnd 401                     421                    421                     -                         

ReYenXeV
Income 16,493$              16,801$             15,891$              (910)$                 
SaleV 10,242                10,406               9,276                  (1,130)                
CoUpoUaWe 3,342                  3,897                 3,445                  (452)                   
OWheU 8,440                  8,361                 8,121                  (240)                   

ToWal ReYenXeV 38,517$              39,465$             36,733$              (2,732)$              

DeappUopUiaWionV -                          295                    1,321                  1,026                 

7RWDO 5HVRXUFHV 40,267$              41,583$             39,877$              (1,706)$              
AppUopUiaWionV

OUiginal 38,720$              38,720$             38,720$              -$                       
SXpplemenWal -                          1,240                 727                     (513)                   

7RWDO ASSURSULDWLRQV 38,720$              39,960$             39,447$              (513)$                 

CBT Open Space ReVeUYe (279)                    (110)                   (86)                     24                      
SXUplXV ReYenXe FXnd (401)                    (732)                   -                     732                    
8QGHVLJQDWHG FXQG BDODQFH 867$                   781$                  344$                   (437)$                 

6XUSOXV 5HYHQXH FXQG 401$                   732$                  -$                       (732)$                 

7RWDO CRPELQHG FXQG BDODQFH 1,268$                1,513$               344$                   (1,169)$              

F<2020 FXQG BDODQFH
12 MRQWK PHULRG EQGLQJ JXQH 30, 2020

(In MillionV)
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7RWDO
8QGHVLJQDWHG FXQG BDODQFH 1,288$              3$                     1,291$                

CBT Open Space ReVeUYe 111                   -                        111                     
SXUplXV ReYenXe FXnd 421                   -                        421                     

ReYenXeV
Income -$                     15,891$            15,891$              
SaleV 8,518                758                   9,276                  
CoUpoUaWe 3,445                -                        3,445                  
OWheU 8,121                -                        8,121                  

ToWal ReYenXeV 20,084$            16,649$            36,733$              

LapVeV 1,079                242                   1,321                  

7RWDO 5HVRXUFHV 22,983$            16,894$            39,877$              
AppUopUiaWionV

OUiginal 21,421$            17,299$            38,720$              
SXpplemenWal 618                   109                   727                     

7RWDO ASSURSULDWLRQV 22,039$            17,408$            39,447$              

CBT Open Space ReVeUYe (86)                   -                    (86)                     
SXUplXV ReYenXe FXnd -                   -                    -                     
YeaU End GF/PTRF AdjXVWmenW (514)                 514                   -                     
8QGHVLJQDWHG FXQG BDODQFH 344$                 -$                      344$                   

6XUSOXV 5HYHQXH FXQG -$                     -$                      -$                       

7RWDO CRPELQHG FXQG BDODQFH 344$                 -$                      344$                   

F<2020 FXQG BDODQFH E\ FXQG
12 MRQWK PHULRG EQGLQJ JXQH 30, 2020

(In MillionV)

GHQHUDO 
FXQG/OWKHU

PURSHUW\ 7D[ 
5HOLHI FXQG
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Extended FY Budget Plan 

The Governor’s proposed supplemental budget for July ϭ to September ϯϬ defers and cuts essential spending in 
order to fulfill the constitutional obligation to maintain a balanced budget. The supplemental budget includes its 
allocable share of solutions totaling Ψϰ.Ϭ billion, including the elimination of Ψϴϰϵ.ϳ million that the Governor 
proposed in late February: 
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DepaUWmenW IWem AmoXnW
GRYHUQRU'V PURSRVDOV EOLPLQDWHG
EdXcaWion YeaU 3 of K-12 School Aid FoUmXla $336,496
NJ TUanViW IncUeaVe oYeU FY20 GeneUal FXnd SXbVid\ $132,000
EnYiUonmenWal PUoWecWion Lead InfUaVWUXcWXUe $80,000
EdXcaWion S2 SWabili]aWion $50,000
HigheU EdXcaWion GaUden SWaWe GXaUanWee $50,000
ChildUen & FamilieV ChildUenV S\VWem of CaUe RaWe IncUeaVe $45,000
EdXcaWion Special EdXcaWion & TUanVpoUWaWion CollaboUaWion $26,000
EdXcaWion PUeVchool E[panVion - NeZ DiVWUicWV $25,000
CoUUecWionV Hep C TeVWing and TUeaWmenW $21,547
EdXcaWion NonpXblic SecXUiW\ Aid - PeU PXpil fUom $150 Wo $200 $6,500
DHS - MenWal HealWh PV\chiaWUiVW ReVidencieV and JXVWice InYolYed MenWal HealWh PiloW $6,250
CommXniW\ AffaiUV HXdVon CoXnW\ ReenWU\ PiloW PUogUam $6,000
EnYiUonmenWal PUoWecWion NJ InfUaVWUXcWXUe Bank $6,000
CommXniW\ AffaiUV WeeqXahic PaUk SenioU BXilding $5,000
CommXniW\ AffaiUV RecUeaWional ImpUoYemenW GUanWV $5,000
TUeaVXU\ E-911 GUanWV $5,000
CommXniW\ AffaiUV Open Space PILOT FXnding $3,517
DHS - AddicWion SeUYiceV NeZ BUidge Medical CenWeU $3,000
CommXniW\ AffaiUV Repa\menW of MXnicipal ConWUibXWion Wo MaVV TUanViW FaciliW\ $3,000
CommXniW\ AffaiUV NeighboUhood PUeVeUYaWion $2,500
LaZ & PXblic SafeW\ NonpUofiW SecXUiW\ GUanW PUogUam $2,050
CommXniW\ AffaiUV PUeYenWion of HomeleVVneVV $2,500
InWeUdepaUWmenWal PeUmiWWing ModeUni]aWion $2,500
EnYiUonmenWal PUoWecWion HaUmfXl Algal BloomV $2,000
TUeaVXU\ CommiVVion on Science and Technolog\ $2,000
SWaWe BXVineVV MaUkeWing IniWiaWiYe $2,000
InWeUdepaUWmenWal 9/11 EmpW\ Sk\ MemoUial $2,000
SWaWe PUimaU\ CaUe PUacWiWioneU Loan PUogUam $1,500
HealWh Childhood Lead OXWUeach $1,500
HXman SeUYiceV Office of HealWhcaUe AffoUdabiliW\ $1,500
LaboU Wage and HoXU - GUoZWh $1,000
TUeaVXU\ NJTV $1,000
UniYeUViW\ HoVpiWal NeZaUk EmeUgenc\ Medical SeUYiceV $1,000
OSHE SWaWe Polic\ Lab $1,000
TUanVpoUWaWion PedeVWUian SafeW\ GUanWV $1,000
EdXcaWion KEYS Academ\ $1,000

E[WHQGHG F<2020 6ROXWLRQV
(IQ 7KRXVDQGV)

Da068



 

NJ Department of the Treasury, May ϮϮ, ϮϬϮϬ  ϮϬ 

 

Medicaid IncUeaVe ReimbXUVemenW foU MidZife CaUe $1,000
CommXniW\ AffaiUV NeZaUk Ma\oU'V BUick CiW\ Peace CollecWiYe $750
DHS - MenWal HealWh SeWon Hall GUeaW MindV Campaign $500
EdXcaWion ReVWoUaWiYe JXVWice In EdXcaWion P.L.2019 c.412 $500
CommXniW\ AffaiUV HXdVon CoXnW\ HoXVing FiUVW PiloW PUogUam $500
CommXniW\ AffaiUV VolXnWeeU Income Ta[ PUepaUaWion AVViVWance $500
DHS - MenWal HealWh Rabbinical College MenWal HealWh IniWiaWiYe $300
HealWh ImpliciW BiaV TUaining $250
EdXcaWion AdYanced PlacemenW Fee WaiYeU $200
CommXniW\ AffaiUV AddUeVVing Racial BiaV IniWiaWiYe $200
CommXniW\ AffaiUV AnWi-DiVcUiminaWion TUaining $200
CommXniW\ AffaiUV WealWh DiVpaUiW\ TaVkfoUce $200
CommXniW\ AffaiUV NeZaUk PXblic LibUaU\ $200
InWeUdepaUWmenWal DelaZaUe RiYeU BaVin CommiVVion $200
SWaWe NJ HiVWoUical CommiVVion - CelebUaWion of AmeUica $200
DHS - MenWal HealWh NeZ Beginning BehaYioUal HealWh $195
LaboU UniW\ CommXniW\ CenWeU - YoXWh DeYelopmenW TUaining $150
EdXcaWion JobV foU NeZ JeUVe\'V GUadXaWeV $100
EdXcaWion AmiVWad CommiVVion $75
SWaWe CoXnW BaVie CenWeU foU Whe AUWV $75
CommXniW\ AffaiUV Bo\V & GiUlV ClXb of NJ $45
6XEWRWDO, GRYHUQRU'V PURSRVDOV $849,700

OWKHU 6ROXWLRQ IWHPV
InWeUdepaUWmenWal DefeU SepWembeU PenVion Pa\menW Wo OcWobeU $950,860
EdXcaWion DefeU SepWembeU 22 School Aid Pa\menW Wo OcWobeU $467,000
CommXniW\ AffaiUV/TUeaVXU\ DefeU SepWembeU CMPTRA/ETR Pa\menWV Wo OcWobeU $354,883
EdXcaWion DefeU E[WUaoUdinaU\ Special EdXcaWion Aid Pa\menW Wo OcWobeU $250,000
TUeaVXU\ SenioU FUee]e $219,700
TUeaVXU\ HomeVWead BenefiW PUogUam $138,100
HigheU EdXcaWion SenioU PXblic College OpeUaWing Aid $119,870
NJ TUanViW DefeU NJ TUanViW BaVe SXbVid\ Wo OcWobeU $114,367
ReYenXe OffVeW Clean EneUg\ FXnd UncommiWWed BalanceV $86,000
ReYenXe OffVeW AffoUdable HoXVing TUXVW FXnd UncommiWWed BalanceV $60,000
HigheU EdXcaWion CoXnW\ College OpeUaWing Aid $33,531
CommXniW\ AffaiUV DefeU TUanViWional Aid BaVed on Timing of Pa\menWV $28,641
VaUioXV RedXcWion Wo SWaWeZide DiVcUeWionaU\ GUanWV b\ 10% $28,305
EdXcaWion DefeU NonpXblic SecXUiW\ Aid Pa\menW Wo OcWobeU $22,600
VaUioXV RedXcWion Wo SWaWeZide DepaUWmenW Non-SalaU\ OpeUaWing b\ 5% $9,717
TUeaVXU\ TenanWV AVViVWance RebaWe PUogUam $9,046
TUeaVXU\ Pa\menWV foU Lifeline CUediWV $6,725
EdXcaWion NonpXblic Technolog\ IniWiaWiYe $5,400
CommXniW\ AffaiUV SWaWe RenWal AVViVWance PUogUam $4,625
HXman SeUYiceV Social SeUYiceV foU Whe HomeleVV $3,554
AgUicXlWXUe CommXniW\ Food Bank of NeZ JeUVe\ $1,750
AgUicXlWXUe HXngeU IniWiaWiYe/Food AVViVWance PUogUam $1,705
HXman SeUYiceV SXppoUWiYe HoXVing SXbVidieV $1,097
HigheU EdXcaWion Aid Wo IndependenW CollegeV $800
HealWh PXblic HealWh InfecWioXV DiVeaVe ConWUol $625
AgUicXlWXUe SoXWh JeUVe\ Food Bank $250
VaUioXV OWheU MiVcellaneoXV DefeUUalV BaVed on Spending PaWWeUnV 260,350
6XEWRWDO, OWKHU 6ROXWLRQV $3,179,501

GUDQG 7RWDO, 6XSSOHPHQWDO ASSURSULDWLRQ 6ROXWLRQV $4,029,201
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Notably for the supplemental budget, the Governor proposes: 

- Continuing to implement the school funding formula designed in partnership with the Legislature without 
any additional funding over FY ϮϬϮϬ, and delaying the September ϮϮ school aid payment into October.  

- Maintaining tuition assistance programs for post-secondary students, including Tuition Aid Grants and 
Community College Opportunity Grants, at their FY ϮϬϮϬ funding levels. 

- Delaying September payments for Consolidated Municipal Property Tax Relief Aid (CMPTRA) and Energy 
Tax Receipts (ETR) until October.    

- Delaying the September pension payment to October.  

- Across the board departmental reductions in non-salary operating funding and discretionary grants. 

The supplemental budget does not include a subsidy to NJTRANSIT, senior freeze and homestead benefit 
payments, or operating aid for higher education. This proposed budget also does not include any new revenue 
raisers.   

In general, the extended fiscal year budget provides Ϯϱ percent of projected annual need for social services 
programs and operating accounts not otherwise reduced.  State Aid and grants and other mandatory payments 
are recommended to be appropriated during the three-month extended year based on normal timing of 
disbursements or as projected to cover actual services rendered.  

The proposed budget does not impact debt service payments. It would appropriate about ϯϱ percent of the typical 
annual Department of Transportation/NJTRANSIT’s capital project list for this supplemental period.  In total, the 
proposed budget provides the same overall funding for hospitals as the first quarter of FY ϮϬϮϬ (e.g., charity care, 
graduate medical education). 

Where appropriate and in accordance with federal guidance, federal funds may be used to support areas impacted 
by reductions in State appropriations, such as K-ϭϮ education, institutions of higher education, local governments 
and social services.  
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7RWDO
8QGHVLJQDWHG FXQG BDODQFH JXO\ 1 344$                 -$                      344$                   

CBT Open Space ReVeUYe 86                     -                        86                       

ReYenXeV
Income -$                     2,831$              2,831$                
SaleV 1,946                162                   2,108                  
CoUpoUaWe 724                   -                        724                     
OWheU 2,099                -                        2,099                  

ToWal ReYenXeV 4,769$              2,993$              7,762$                

LapVeV -                       -                        -                         

7RWDO 5HVRXUFHV 5,199$              2,993$              8,192$                
AppUopUiaWionV

OUiginal 4,672$              2,904$              7,576$                
SXpplemenWal -                       -                        -                         

7RWDO ASSURSULDWLRQV 4,672$              2,904$              7,576$                

CBT Open Space ReVeUYe (122)                 -                    (122)                   

8QGHVLJQDWHG FXQG BDODQFH 6HSW 30 405$                 89$                   494$                   

3 MRQWK PHULRG IURP JXO\ - 6HSWHPEHU 2020
(In MillionV)

GHQHUDO 
FXQG/OWKHU

PURSHUW\ 7D[ 
5HOLHI FXQG

E;7ENDED FI6CAL <EA5
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Coronavirus Relief Fund 

The State’s spend of the ΨϮ.ϯϵϯ billion received through the Coronavirus Relief Fund (CRF) will be subject to the 
limitations defined in the Coronavirus Aid, Relief, and Economic Security (CARES) Act, as well as developing 
guidance from the U.S. Treasury on eligible uses of the CRF. Governor Murphy is currently proposing the below 
distribution plan for funds, although the plan allocation is subject to future statutes that modify the CARES Act, 
new federal appropriations, confirmation of actual expenditures incurred, the identification of additional unmet 
COVID-ϭϵ needs, and new guidance from the U.S. Treasury. Pursuant to existing U.S. Treasury guidance, all CRF 
funds must cover necessary COVID-ϭϵ expenditures incurred between March ϭ and December ϯϬ, ϮϬϮϬ. Because 
additional federal funds may become available to cover certain COVID-ϭϵ expenses identified below, and because 
federal guidance on CRF eligible expenses continues to be refined, the below material should only be read as a 
framework for the Administration’s plans, and does not reflect the final allocation or distribution of CRF funds.   

 

Payroll, Health Benefits, and Operations: $ϲ00 million.  

The State will use nearly a quarter of available CRF money to pay salaries for employees substantially dedicated 
to mitigating or responding to the COVID-ϭϵ pandemic, as well as for eligible increases in employee health benefits 
unaccounted for in previously enacted budgets. Eligible employees may include those hired through the 
Governor’s Community Contact Tracing Corps, or relevant staff in public safety, public health, health care, and 
human services. CRF money will also go toward supporting the COVID-ϭϵ-related expenses of maintaining state 
institutions, such as correctional facilities, psychiatric hospitals, and developmental centers so that they can 
comply with public health precautions.  

 

K-12 Education Relief and Re-Opening: $ϰ00 million. 

The Department of Education will create a new account for districts to pay for the costs associated with recovery 
from the current COVID-ϭϵ related school closure or to prepare for future school closures related to the public 
health emergency. School districts will face significant costs associated with social distancing, reopening of 
schools, remote learning, and modified operations as a result of the COVID-ϭϵ crisis. Districts cannot use this 
funding for costs that are already covered by federal Elementary and Secondary School Emergency Relief Fund 
(ESSERF) grants, but can use the funding to support the COVID-ϭϵ related costs of the items enumerated above. 
Districts may also use funds for the payroll and benefit costs of staff to the extent that these costs are related to 
developing necessary online learning capabilities in response to school closures.   

 

Higher Education Relief: $300 million.  

The Office of the Secretary of Higher Education (OSHE) will distribute funds to institutions of higher education for 
their expenditures for enabling distance learning, refunds for students’ unused room and board, and pending 
COVID-related costs including intensified cleaning and disinfection procedures not covered by FEMA. Funds can 
also cover institutions’ costs for implementing robust testing regimes. Institutions will not be able to use these 
CRF funds for expenses covered by the federal Governor’s Emergency Education Relief Fund (GEERF) or the federal 
Higher Education Emergency Relief Fund (HEERF). 
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Social Services and Health Care Supports: $300 million. 
The Department of Human Services (DHS) and Department of Children and Families (DCF) will administer multiple 
programs to support increased social services needs for vulnerable populations. At least ΨϱϬ million of these funds 
will be specifically dedicated to addressing anticipated increases in substance misuse and mental health needs. 
The Administration will provide CRF money to address the increased needs of food banks and will support other 
service providers, including those providing child care or assisting individuals with intellectual and developmental 
disabilities. It will create a grant program to help impacted residents facing economic hardship cover their utility 
fees. The Department of Health (DOH) will also use at least ΨϭϬ million from the CRF to improve inspection, 
oversight, and protections at long-term care facilities impacted by the public health emergency.    
 
 
COVID-related Expenses Unmatched by FEMA: $2ϱ0 million.  
The Governor will continue to advocate for an increased federal cost-share due to the public health emergency. 
This allocation represents OMB’s current estimate for likely expenditures due to the crisis, including personal 
protective equipment for workers and ventilators.   
  
 
Local Government Relief Fund: $2ϱ0 million. 
The Department of Community Affairs (DCA) will administer reimbursement-based grants to local governments 
for eligible CRF related costs that have not been reimbursed through other sources, including FEMA. Local units 
must demonstrate financial hardship directly attributable to COVID-ϭϵ. Substantial COVID-ϭϵ related expenditures 
in public safety overtime, health services, self-insured health benefit outlays, and public works will substantially 
heighten local governments’ budgetary and cash-flow challenges. Ψϱ million from this relief fund will be dedicated 
toward supporting projects that improve local government dispatch and public health services to enhance 
emergency response preparedness and system resilience. Funds may prioritize the twelve counties that were not 
eligible for their own Coronavirus Relief Fund allocations.   
   
 
Economic Development and Re-Employment Programs: $100 million.  
The Economic Development Authority (EDA) and Department of Labor and Workforce Department (DOL) will 
administer programs that support New Jersey businesses and help residents return to work. The Administration 
has already committed ΨϱϬ million of CRF towards emergency grants that will serve as a vital lifeline for the 
thousands of small businesses struggling during these unprecedented times.  
 
 
Housing Assistance Programs: $100 million.  
DCA will administer a short-term rental assistance grant program to provide temporary aid to households that 
have had a substantial reduction in income due to the COVID-ϭϵ pandemic. DCA will also use federal Emergency 
Solutions Grant (ESG) funding to expand this program.    
 
 
Additional State Capacity Needs: $ϵ0 million. 
The Department of the Treasury and the Office of Information Technology (OIT) will use funds to improve 
enrollment for benefit programs and other resident-facing services impacted by COVID-ϭϵ, including 
unemployment insurance. The State will also invest in improving its employees’ ability to work remotely to 
maintain operations. 
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COVID-1ϵ Federal Awards/Supplemental Appropriations 
(March 2020 to Present) 
 
This summary includes funding that the State of New Jersey has currently received from the federal government’s 
COVID-ϭϵ-related stimulus bills as of May ϮϮ, ϮϬϮϬ. It does not include funds awarded to non-State entities, such 
as NJ TRANSIT or the State’s public and private institutions of higher education. It also does not include funds for 
which the State is currently applying, such as Emergency Solutions Grants (ESGs) or the Emergency Supplemental 
Funding for the Byrne-Justice Assistance Grant (JAG) program. 
 
 
Coronavirus Relief Fund (CRF) 
Total Awarded: ΨϮ,ϯϵϯ,ϴϱϭ,ϭϱϳ 
State Agency: Governor’s Office/Department of the Treasury 
Funding Description: The Governor will use the CRF to cover necessary expenditures incurred due to the public 
health emergency that were incurred between March ϭ and December ϯϬ, ϮϬϮϬ. Nine New Jersey counties 
received over Ψϭ billion in additional CRF money.   
 
FEMA Disaster Act Funding 
Total Awarded:  ΨϳϱϬ,ϬϬϬ,ϬϬϬ 
State Agency:  Department of Law & Public Safety, NJ State Police-NJ Office of Emergency Management 
Period of Performance (Incidence Period):  January ϮϬ, ϮϬϮϬ and Continuing. 
Major Disaster Declaration:  March Ϯϱ, ϮϬϮϬ 
Funding Description: This is new emergency disaster funding from FEMA for the NJ COVID-ϭϵ Pandemic. New 
Jersey received a Major Disaster Declaration on March Ϯϱ.  
 
Medical Assistance Program (Medicaid) 
Total Estimated Awarded:  Ψϰϱϲ,ϯϯϯ,ϬϬϬ 
State Agency:  Department of Human Services 
Funding Description:  This is new COVID specific funding for the Medicaid program under the Families First 
Coronavirus Response Act that provides a temporary increase of ϲ.Ϯй in the Medicaid Federal medical assistance 
percentage (FMAP). 
 
Elementary and Secondary Education Emergency Relief (ESSER) Fund 
Total Awarded:  ΨϯϭϬ,ϯϳϭ,Ϯϭϯ 
State Agency:  Department of Education 
Funding Description: The ESSER Fund provides grants to states for the purpose of providing local educational 
agencies (LEAs) with emergency relief funds. NJDOE can reserve up to ϭϬ percent of funds for State-level activities 
that address emergency needs. 
 
Child Nutrition Program – Lunch  
Total Awarded:  Ψϭϯϴ,ϳϱϵ,ϴϬϱ 
State Agency: Department of Agriculture 
Funding Description: The increased funding allows for School Food Authorities throughout New Jersey to increase 
capacity to continue to provide lunches to students while they are not in school.  
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Governor's Emergency Education Relief (GEER) Fund    
Total Awarded:  Ψϲϴ,ϴϲϰ,ϵϵϰ 
State Agency:  Governor’s Office/Office of the Secretary of Higher Education (OSHE) 
Funding Description: The GEER Fund provides Governors flexibility through an emergency block grant. Given the 
significant financial burdens that institutions of higher education are facing due to the unprecedented public 
health emergency, Governor Murphy will focus GEER funds on New Jersey postsecondary institutions. 
 
Child Care and Development Block Grant (CCDF) 
Total Awarded:  Ψϲϯ,Ϭϱϴ,ϬϬϱ 
State Agency:  Department of Human Services 
Funding Description: These funds will be used for continued payments and assistance to child care providers, as 
well as other eligible uses under the CARES Act. 
  
Child Nutrition Program – Breakfast 
Total Awarded:  Ψϱϳ,ϳϴϵ,ϳϳϭ 
State Agency: Department of Agriculture 
Funding Description: The increased funding allows for School Food Authorities throughout New Jersey to increase 
capacity to continue to provide breakfasts to students while they are not in school.  
 
Cooperative Agreement for Public Health Emergency Response 
Total Awarded:  ΨϮϭ,ϮϮϰ,ϴϵϭ 
State Agency:  Department of Health 
Funding Description:  This is supplemental funding from the CDC to help jurisdictions meet surveillance and 
community intervention requirements. 
 
Child Nutrition Program – Child and Adult Care Food Program (CACFP) 
Total Awarded:  ΨϮϭ,ϭϬϮ,ϵϯϭ 
State Agency: Department of Agriculture 
Funding Description: The increase in funding is to allow organizations that are part of the CACFP to provide an 
increased number of meals to children and adults.    
 
Epidemiology and Laboratory Capacity for Infectious Diseases (ELC)   
Total Awarded:  Ψϭϱ,ϰϬϬ,ϭϳϴ 
State Agency:  Department of Health 
Funding Description:  This is supplemental funding added to Health’s existing ELC grant from the CDC.  
 
Special Programs for the Aging, Title III, Part C, Nutrition Services 
Total Awarded:  ΨϭϮ,ϳϮϭ,ϳϯϱ 
State Agency:  Department of Human Services 
Funding Description:  This is new COVID specific funding from HHS-ACL for eligible individuals in the Nutrition 
Services Program.  
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Help America Vote Act (HAVA) Election Security Grants 
Total Awarded:  ΨϭϬ,ϮϱϬ,ϲϵϬ 
State Agency:  Department of State 
Funding Description:  These funds will be used to prepare for the potential increased costs of the ϮϬϮϬ Federal 
election cycle.    
 
Child Nutrition Program – Summer Food Service Program  
Total Awarded:  Ψϱ,ϵϱϭ,ϵϲϲ 
State Agency: Department of Agriculture 
Period of Performance:  March Ϯϳ, ϮϬϮϬ to September ϯϬ, ϮϬϮϬ 
Funding Description: The increased funding allows for organizations and schools that are part of the SFSP 
throughout New Jersey to increase capacity to provide meals to students while they are not in school.  
 
Special Programs for the Aging, Grants for Supportive Services and Senior Centers 
Total Awarded:  Ψϱ,ϯϬϬ,ϳϮϯ 
State Agency:  Department of Human Services 
Funding Description:  This is new COVID specific funding from HHS-ACL for supportive services and senior centers, 
and it is designed to maximize the informal support provided to older Americans to enable them to remain in their 
homes and communities.  
 
Section ϴ Housing Choice Vouchers 
Total Awarded:  Ψϰ,ϳϮϭ,ϭϭϮ 
State Agency:  Department of Community Affairs 
Funding Description:  This administrative fee funding may be used by public housing agencies (PHAs) for 
administrative and other expenses related to coronavirus.  
 
Special Programs for the Aging, Nutrition Services 
Total Awarded:  Ψϰ,ϮϰϬ,ϱϳϴ 
State Agency:  Department of Human Services 
Funding Description:  This is new COVID specific funding from HHS-ACL for the Home Delivered Meals program 
that provides meals to eligible individuals in their place of residence.   
 
National Family Caregivers Support  
Total Awarded:  ΨϮ,ϲϳϭ,ϭϰϳ 
State Agency:  Department of Human Services 
Funding Description:  This is new COVID specific funding from HHS-ACL for the Family Caregiver Support Program 
to help meet the needs of older adults and people with disabilities. 
 
Emergency Food Assistance Program 
Total Awarded:  ΨϮ,Ϯϯϲ,ϲϬϳ 
State Agency:  Department of Agriculture 
Funding Description:  This funding will be used to provide additional emergency food assistance due to the public 
health emergency.  
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Special Programs for the Aging, Nutrition Services 
Total Awarded:  ΨϮ,ϭϮϬ,Ϯϴϵ 
State Agency:  Department of Human Services 
Funding Description:  This is new COVID specific funding from HHS-ACL for the Congregate Meals program that 
provides meals to qualified individuals in a congregate or group setting.   

 
Emergency Grants to Address Mental and Substance Abuse Disorders  
Total Awarded:  ΨϮ,ϬϬϬ,ϬϬϬ 
State Agency:  Department of Human Services 
Funding Description:  This is new COVID specific funding from HHS-SAMHSA to provide increased mental and 
substance use disorder services 
 
 
Special Programs for the Aging, Discretionary Projects 
Total Awarded:  Ψϭ,ϭϬϬ,ϬϬϬ 
State Agency:  Department of Human Services 
Funding Description:  This award provides one time funding to support the coronavirus response for elderly 
residents.  
 
 
Family Violence Prevention Funds   
Total Awarded:  Ψϵϯϱ,ϳϯϯ  
State Agency: Department of Children and Families 
Funding Description: The funds will provide temporary housing and supportive services to victims of family, 
domestic, and dating violence.  
 
 
National Bioterrorism Hospital Preparedness Program (HPP) 
Total Awarded:  ΨϵϮϮ,ϯϵϬ 
State Agency:  Department of Health 
Funding Description:  This is emergency supplemental funding on top of Health’s existing HPP award to support 
the urgent preparedness and response needs of hospitals and health systems. 
 
 
Crisis Counseling 
Total Awarded:  ΨϴϴϮ,Ϭϯϱ 
State Agency:  Department of Law & Public Safety 
Funding Description:  This funding provided by FEMA is for immediate crisis counseling services for COVID-ϭϵ 
survivors statewide.   
 
 
Stephanie Tubbs Jones Child Welfare Services Program 
Total Awarded:  Ψϴϴϭ,ϱϰϬ 
State Agency:  Department of Children and Families 
Funding Description:  These funds are for keeping families together as part of the coronavirus response. 
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Child Nutrition Program – Summer Food Service Program 
Total Awarded:  Ψϳϳϴ,ϭϴϵ 
State Agency: Department of Agriculture 
Funding Description: The increased funding is to support increased administrative costs for SFSPs. 
 
 
Ryan White HIV/AIDS Program Grants 
Total Awarded:  Ψϲϴϵ,ϯϰϬ 
State Agency:  Department of Health 
Funding Description:  This funding is for Ryan White HIV/AIDS Program (RWHAP) recipients to help their clients 
respond to coronavirus.  
 
 
Child Nutrition Program – Milk 
Total Awarded:  ΨϱϲϮ,ϯϲϯ 
State Agency: Department of Agriculture 
Funding Description: The increased funding allows for School Food Authorities to increase capacity to continue 
to provide milk to students while they are not in school.  
 
 
Special Programs for the Aging, Long-Term Care Ombudsman Services for Older Individuals 
Total Awarded:  ΨϱϯϬ,ϬϳϮ 
State Agency:  Department of Human Services 
Funding Description:  This is new COVID specific funding from HHS-ACL for the Ombudsman Program to help 
expand their virtual presence.  
 
 
National Endowment for the Arts Funds   
Total Awarded:  ΨϰϵϮ,ϳϬϬ  
State Agency: Department of State 
Funding Description: Grants will go to support arts programs, services, and activities associated with carrying out 
the agency’s National Endowment for the Arts-approved strategic plan. 
 
 
Ryan White HIV/AIDS Program, Coordinated Services and Access to Research for Women, Infants, Children and 
Youth  
Total Awarded:  ΨϭϲϬ,ϰϱϯ 
State Agency:  Department of Health 
Funding Description: This funding is to support family-centered care for clients of Ryan White HIV/AIDS Program 
(RWHAP) recipients. 
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MAY % MAY YTD % FY 2020 GBM * FY 2020 TMT **
2019 2020 Change 2019 2020 Change Growth Rate Growth Rate
766,008$       544,056$        (29.0%) Sales 8,098,479$          8,074,095$          (0.3%) 4.7% (6.7%)
396,585         380,186          (4.1%) Sales tax - energy tax receipts 767,265               689,411               (10.1%) (4.7%) (7.7%)
(62,732)          (45,594)           -                  Sales tax dedication (644,104)              (637,239)              -             

1,099,861      878,648          (20.1%)      Net Sales Tax 8,221,640            8,126,267            (1.2%)
137,701         94,968            (31.0%) Corporation Business 3,248,263            2,820,636            (13.2%) (3.3%) (14.5%)
18,708           3,466              (81.5%) CBT - energy tax receipts 22,073                 3,690                   (83.3%) (2.9%) (79.3%)

156,409         98,434            (37.1%)      Net Coporation Business Tax 3,270,336            2,824,326            (13.6%)
36,819           15,185            (58.8%) Motor Fuels 408,631               369,528               (9.6%) (3.0%) (16.1%)
60,008           84,039            40.0% Motor Vehicle Fees  (a) 374,182               355,830               (4.9%) 6.6% (7.4%)
31,472           29,281            (7.0%) Transfer Inheritance Tax 383,704               329,145               (14.2%) (6.7%) (14.1%)
3,215             136                 (95.8%) Estate Tax 71,956                 20,488                 (71.5%) (65.4%) (70.2%)

206,632         192,679          (6.8%) Insurance Premium 468,600               561,901               19.9% 6.8% 25.4%
51,320           32,644            (36.4%) Cigarette  (b) 60,896                 32,644                 (46.4%) (28.1%) (17.8%)

142,905         60,855            (57.4%) Petroleum Products Gross Receipts  1,243,924            1,156,879            (7.0%) 23.8% 34.8%
(179,724)        (76,039)           -                Capital Reserve (516,375)              (306,870)              -             

(1,177)            1                     100.0% Corp. Banks & Financial Institutions 268,403               252,484               (5.9%) 4.5% (9.5%)
16,678           18,131            8.7% Alcoholic Beverage Excise (c) 87,279                 90,618                 3.8% 2.0% (6.4%)
27,924           25,072            (10.2%) Realty Transfer 314,246               318,438               1.3% 3.4% (12.8%)

3,476             1,719              (50.5%) Tobacco Products Wholesale Sales (b) 23,630                 20,864                 (11.7%) 8.0% 1.5%
26,257           17,804            (32.2%) Public Utility 26,438                 18,000                 (31.9%) 5.9% 6.7%

1,682,075$    1,378,589$     (18.0%)   Total General Fund Revenues 14,707,490$        14,170,542$        (3.7%) 2.3% (7.1%)

684,102         680,769          (0.5%) Gross Income Tax (PTRF) 13,759,191          11,803,420          (14.2%) 5.6% (0.1%)
64,732           47,349            -                  Sales tax dedication 665,765               656,569               -             

748,834         728,118          (2.8%)      Net Gross Income Tax (PTRF) 14,424,956          12,459,989          (13.6%)

20,720           13,699            (33.9%) Casino Revenue 229,050               233,319               1.9% 9.2% (1.3%)

2,451,629$    2,120,406$     (13.5%)   Total Major Revenues 29,361,496$        26,863,850$        (8.5%) 3.8% (3.9%)

87,572$         83,088$          (5.1%) Lottery (d) 974,580$             851,752$             (12.6%)

(a)  Pursuant to P.L. 2003, C.13, $212.7 million of FY 2020 Motor Vehicle Fee collections are dedicated to the New Jersey Motor Vehicle Commission.

(b)  Pursuant to P.L. 2006, C.37, revenue collections of $396.5 million from the Cigarette and Tobacco Products Wholesale Sales Tax are deposited
       in the Health Care Subsidy Fund. Pursuant to P.L. 2004, C.69, $0.0325 per cigarette is dedicated to pay debt service on the Cigarette Securitization Bonds.

(c)  Pursuant to P.L. 1990, C.41, and P.L 2009, C.71, $33.0 million of Alcoholic Beverage Excise Tax collections are deposited in the Alcohol Education, 
       Rehabilitation and Enforcement Fund and the Health Care Subsidy Fund, respectively.

(d)  Pursuant to P.L. 2017, C.98, the State Lottery Enterprise was contributed to certain State pension systems and the Lottery proceeds are no longer included in the State cash 
       collections.

   *Projected annual growth rate is the change from the FY 2019 CAFR to the 2020 Governor's Budget Message.
** Projected annual growth rate is the change from the FY 2019 CAFR to the 2020 revenue estimates per the FY 2020 Treasurer's May Testimony.

STATE OF NEW JERSEY
MONTH AND YEAR-TO-DATE CASH COLLECTIONS

Fiscal Year 2020 - May 2020 versus 2019
($ Thousands)
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C~HA~''I'FR 235 

Arr A.cT authorizing the c~ eatior~ of a debt of the State of Ncw 
Je~•s~y by issuance of bonds of the State in the sum of 
~~20,Oa0,(l~Q.~O for rriec~ical ec~ucatic~n f~~cilitie~, their construc-
tion, reconstruction, development, cx~ension, improvement, r~-
habilitaf~ivn, refinancing and equi~rmeut; p~:~ovidir~g tb.e ways and. 
means to pay the interest of acid debt, and also ~ pay and dis-
~ha~~~e the pY ~.ncpal t~~r~af ; ~;nd provzdin~ for t:~xe sub~nis~ion 
of phis act to the people at a general election ; and providing an 
appropriation tl~er~fQr. 

BE zT rrrac~r~v by tie Senate and Generat Assembly o f t~i~e ,5'tate 
o f New Jers~~: 

1. This a.ct shall !be cited as the "New Jersey l~~edica~ Education 
.~~'~.cilities I~onc~ ~.ct of 1J77." 

2. The L~e~isla~ture ~iereby finds that 
~, It is ~~e p~ublie policy of tie S~~:te of Ne~vv Jers~eyw to promote 

the economical constru~tian of medi.c~.l education facilities to assure 
the ,people of I~7ew Jars~y superior medical service anal ~rofessiana~ 
ca~•e. 

b. To this enc~, the I~ew Jersey He~~,lth Care I+ acilities Financing 
Autharily in ~~ t ~ i~st~.ed X109.3 million a:~ ~•ev~nue bons ~.t .a net 
interest cost o~ 8.37 ~o ~o provide fvr construction of the Teaehin~ 
Hospital of the College a~ Medicine anti Dentistry of I~Tew Jersey. 

e. By refinancing the teaching ~aspitr~l project ~cvi~h proceeds 
from the sale of bands of the State of ~rcv~ Jersey, tie State will 
realize substantial interest cost savings r~~7~.ich can be a.~plied to 
othei needed inedic~.l etluc~tion f a,cilities. For a Ie~Tel of State 
appropria.tzon support ec~~.ivalent to t~i~.t ~aravided for ~.he teaching 
hospital project, t11e State can fin<~.nee not only tb~ te~,chin~; hospit~~,l 
but other vial ~los~ital end ruedica~. educ~.tion facilities, 

3. Except as tl~e context m~~.~r ot~er~vise require 
~,. ~ ~ ~Zedieal education facilities" shall mean builc~in~~, struc-

tures, f aci.lit~es anc~ ~q~.~i.pin~r~t awned ar to be €~,cgzzir~d, constructed 
or operated in whole or in part by or an behalf of the State or a 
State institution o~ medical education, necessary for ~1~e operation 
off' State institutions o~ medical education. 
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b. "l;onstruc#;ion of rr~edical education facilities" means the 
pl~~nni~ig, arection., acquisition, improve~rierit, rc~b~;bilitation, recon-
structit~n, development and erte~.sian of faeilitics ineludin all 
~quiprr~ent necessary to t~~e operation. thereof and iriclur~es tie 
acquisition of land necessarry for said purposes. 

c. `~ Co~imission" means the I~Tetiv Jersey ~ammission an Capital 
~3ud~,~~;in ~,nd. I'l~nnin~;. 

d. "G~hancellor" means the ~C}~anceli~r off' the Department of 
I~iigher Education ar and- other official who st~cce~ds to the duties, 
functions, dowers ~.nd responsib~ities of the Ch~.ncellor of Higher 
Fduca~i.on ~~t~ x~spe~et to medical er~ucat on ~'a~cilities as }~er~in 
defined. 

e. "I.~~partment" means tie Depa~ztment of Hi;her Education, 
or any other elepaz~tment of the Executive 13raneh i~h ch succeeds 
to t~.c dudes, functions, pawer.s ar~el responsibilities of ~l~e epar•t-
ment of ~Ii~her :education with respect to medical education 
facilities as herein defined. 

~~. `~ Te~cl~in~ ~~aspit~~l pr4j~;ct" means tlae te~chin~ hospital 
under canstr•uetion ~~t t~.e Calle~~e a~ Medicine and Dentistry off' New 
Jersey at Ne-~varl~. 

g. "~.ut~.ority" i~ies~ns the Ne~v Jersey Health Cars Facili.ti~s 
~'n~ucin~ .A.ut}~ority. 

h, "~efina77cing" ~neazis tie provision ~f moneys for the 
e~.traordin~,r~T redemption of Authority Bonds. 

~. ".Authority Bands" rne~.ns the bands of tie 1VYe~c~v Jerse~~ 
Healt~~ Care I'acil%ties ~~inanci~l~ .~uthoxity issued ~o ~in~.nce the 
Teaching Hospital I'1~aject. 

4. The chancellor shall issue anc~ promulgate such rules and 
r~~;u.latiUns a~ ::ire n.~cess~ry and ~~p~ropr.iat~ ~o carry out tie 
pxovisic~ns of t~.~is act. The c~:~ancellar s~zall review and consider 
the finc~in~s end x~ecomm~na~,ti.ons of the commission in the aclminis-
~ration o:fi the p~~ovisions of this act. 

5. Fonds of the State o~ h7~~v Jersey in the sum o~ 
~1.20,Og0,000.(}0 ~~.re l:lere~y authorized f ar the pu r.~osc~ of refinancing 
the teaching ~iospit~l. I~roject and fir t~a.e construction of medical 
~~ducation f~:ciliti.Gs ~,~ definca hey cin including t}Z~ c~ampletion o~ 
the teac~~~ng ho~~itra:l ~~ l~T~tivariz. 

fi. Said bund:~ shall lie serial ~o~ids and l;no«gin as ~ ~ ~~ec~ical 
Education Facilities fiords" and, as to eac}~ series, the last annual 
in~t;all~cnt ~li~~°cot (sul~,~t:~et to I•~c~r~t~.Z~tion pr.io.r. to m~t~xiti;~~} 
~l~~zll inat~~r~: ~.nd tic' pain not la#er ~~1~111 ~Tear~ ~~'ram the cl~j.te 
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of its issuance, bud may be issued in ~~~ole or in p-art fvr. a shorter 
term. 

7. The C;-overnor, State Treasux~r• ai7c~ Coznptroll~r of t~~e 
Treasury or an.~ twa of suc~~ of~ci~:ls ~herein~ftc~r referred to ~.~ 
"the issuing officials") are ~~reby autl~oriz~ed to carx•y out t~.e 
provisions o~ t~i~ act 1 ela~in~; to tie issuance of said bonds, and. 
~~all c3etermin~ all matters in c~nnectian t.~~~revcri~~i subject to 
provisions hereof. Tn case any of said of~ici~ls s~~:iall b~~ ~.bs~ent from 
t~ia State oi~ inca~a}~le of acting for and reason, hi.s ~o~~ver~s u.n.c~ 
duties shall be exercised and pe,~~orm~d bey such person ~.s s~€~,11 
be authorzz~r~ by law ~o ~,ct in his place ~:s a State official. 

8. Said bonds shall be issued f'ror~~ time to time as the issuin.~ 
o~i.cials hexein n~~.mec~ s~ia11 r~e~e~rmine. 

~3, Bondi issued in ~c~cordance witl~i the provisions Qf this ae~ 
sL~,ll be a direct oUli;atian of the Mate of New Jersey and the faith 
and credit of tie :St~.te Are pledged fQr~ ~~xe~ ~aayment of the interest 
thereon as same sha,l.l became due €end the payment of the principal 
at maturity. The principal and interest of such bonds shall be 
exempt :from ta~~ation by tl~e Sate or by an~r eounty~ IYI.UIl1C1~.1a~1~V 
or atl~.er ta~.xii~:,~ district of the State. 

10'. Said bonds shall b~ signed in tb~e name of the State b~ the 
Governor or by his facsimile signature, under the Great Seal of tl~e 
State, and attested by the Secretary of Stake, or an assistant Seere= 
Lary of State, ~~xc~ shf~.11 be countersigned b~ the f~~sirnile si~n.ature 
of tl~.~ Comptroller of t~.e Treasury. Interest coupc~n~ ~ttacbec~ t~ 
said bonds s~ia11 be signed by tl~e facsimile si~n~.ture of tlae ~omp~ 
tr. oiler of the ~Treas~zry. Such bonds may be issued notl~7i~~standir~g 
that any of the of~ci~ls signing them or ~~hose facsimile signatures 
appear on the Uond~ ar coupons s}~a11 cease to bald af~iee at the 
time o~ such issue or at the time of t~1e delivery of suc~i bonds to 
~h~ purc~~ser. 

I1. a. Such bonds sh~.11 recite that theq are issued for the 
purposes set forth in section ~ of this r~ct and that they are issued 
in pursuance of this act anc~ that tb~ act w~,s submitted to the 
people o~ the State ~.t tl~e general election ~.eld in the month off' 
November, 1977, and t~~:at it rec~ivea the approval of the majarz~y 
of ~~~tes cast fvr anc~ a dinst it at such election. Such recital in 
said bends shall be conclusive evidence of the autbarit~ of the 
State ~o issue said bands anc~ of t~ieir validi.t~. Any bor~c~~ contain-
i~n~; such rec ~~,l shad in any suit, act an vx• prv~eedin~ invaly r~ 
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thou validity be conclusively r~~erned to 1~e ftilly authorized by 
trig act and to have been issued, sold, executed ~.nd delivered in 
eon~ormity }~ere~~~tl~ anc~ with all other provisions of statutes 
a~~licable th~re~v, and sha11 be nenntestabl~ for and cause. 

b. Such bonds shall ~e issued in such clenominatian~ and in sucli 
form or form, whether coupon ar registered as to both principal 
and. inte~es~, and u~i~h ar wztl~out s~,~.ch p~ ovisions for inte~rchan~e-
~.k~ility t~lf.reot', a.s m~,~ be determined by t~.e issuin.~ officials. 

12. When the bo~c~s are issued dram time to dime the bonds of 
each issue 9h~~.1 co~ist~itute ~, sepatkate series to be clesignr~te~ by 
tie issuinbr officials. Eac~i series of bonds s~aall bear suc~a x•ate a.r. 
rates of interest as rzaa~ be determined by tie issuing p#~icials, 
which interest shall be payable s~miannu~ill~- ; prodded, t~i~:~ t~~e 
.first anc~ ~.a.st interest periods may b~ loner or shorter, in order 
that inteja~veni~~ se~~.ia~~n~.ial payments may k~e at co~veni~nt d~~.t~s. 

13. Said bonds shall be issued end sold a~ ~uc~~ price not less than 
the par value tllereo~ and aecru~cl interest tl~~ereon, and under such 
~,erms, conditions and re uldtions, as the issi7in~; officials maY pre-
scribMe, after notice of said sale, publis~.ied a.t bast once in at least 
three ne~vgpapers published in the State of Ne~~v Jersey, and at 
least once in a public~~tion carrying municipal bond notices and 
devoted primarily to !'inanci~,l ne~,~s, ~ublishec~. in the city of Ne~~v 
Yorl~ or in l~Te~v J~rs~y, the first notice to b~ at least 5 days prior 
to ~~ie d~,y of bic~din~. The said notice o~ sale may co~.tain a pro-
vi~ion to the eff.~ct that any or all bids in pursuax~.ce thereof may 
k~e rej~et~d, In the event of such rejec~i~n or of failure to receive 
any acespt~,ble bid, ~;h.e issuing ofiicial~, ~~; any tine ~~•itl~zn 60 days 
from ~~,e date of such advertised sale, mazy sell such bonds at 
private sale at such price nod less t~~an the par value thereof and 
~.ccrued interest ~h~reon ~xnd ~znder such terms anc~ conditions ~.s 
tie issui~n~; officials mny prescribe. Tie i~suin~; officials may sell all 
or Bart of the ~ancls of and series as issz~ed to any State fund or 
to the ~'ede~~il GFQvernrnen~ or any a~;encv t~ie~~eof, a~ private sale, 
without adve7:•tiserrlent, 

14. Until pe~•manent k;onds can be prepared, the issuing o~ieials 
m~,y, in theix• discretion, issue in Iie~ of such permanent bonds 
temporary ~Qnds in suc~~ f.or~ra and with s~~ch privile~~s as to re,~-
istr~,tion end e~c~.iange i'or permauen~ bonds ~,s may b~ ~etern~ined 
by the issuing; o~'icials. 

1~, The proceeds f rorYi the sale of the bpnd~ s~iall be held b~ the 
~t~,te Trc,~:su~•er ire. ~, s~pa~~ate fuY~~ anc~ b~ deposi~~*d in such depasi-
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torus a.~ z~~~.~ ~c sel~ct~~ by ~.~n~ to tale credit of the fund, w~aich 
fu~r~~, s~.a11 b~ knv~vn as tie "~~ec~ gal Ld~,~cation I'ac l ti~e~ Pund," 
~Zorleys i~~ said fund or sa mach thezeof ~~ rrz~,y be necessary foxA the 
reclezn~~ian of ~.tl of the authority bands s~~l.l be paid in su b 
m~nn~r as ~~~.y ~c c~irectec~ by tl~~ St~t~e Treasurer far ~Iae r~demp-
~~c~n of ~;~.e ~,utl~a:ority ba~rids. All funr~~ l~el~. by t~~,e trustee ~c~r the 
autliori~;~ bonds w~.aic:~~ are not applied to ~~Z~ ~ayrraer~t off' au1;~.ai ity 
~ond~ sh~Il, upan. redemption of all c~~ thy: au~laoxity bonds car 
p~,S~~n~nt thereof wit~iiu the meaning o~ th.e ~.u~~arity's ~~nd reso-
Tutiort thereto, tae delivered to 1~~~ State Treasurer. The 
State '~'re~,suxer s~~ali deposit the ~:mc~un~ x~cei.ved. from tb~ c~~.-
stxi~zctian fund. held b;y such. ~~ust~~ in ~, special fund. ~.nd shall use 
tl~e s~m~ to pay the b~.lance of tl~.e authorized cast of the ~~a~l~ing 
~Zo~~ .dal. project. 'T'~ e proceeds of alb otbcr funds received b~ the 
Sate Treasurer from the ~x~ustec shah. be d~gasited in t~~e ~TediG~I 
Fdtica.~ion ~''acili~ies fund. 

16. ~. ~T'~i~ mon~~s in ~~xi~. ~ `l~~edcal Educati+an FAGl.~1~1C~S F11ri!d" 
~.re hereby s~eei.fically c~ecl~~ated. and ball be applied t~ the cost of 
~l~.e purposes set forth in section 5 of 'phis ac~~, and all such moneys 
are hereby appro~~i~ted. far such purposes, ~.nd na s~~c`~ moneys 
sha11 b~ ~~~3enclecl ~'or such purpa~e (except ~.s of,herti~~ise hc~ ein-
~elcr~v Azzt~iorized) witho~,lt the ~p~czf t~ a~p~ opri~.~ion ~l~~rea~' day tie 
Legislature, b~a~ boncl~ mad be issued as herein provi~,ed not~c~vith-
~tan~i.n~ t}~at t ae Lc~~isl~~ture shr~l], nod ~aav~ t~s~r~ acZonted ~z3 pct 
m~~~ing ~~~ecific a~prc~priati~n fir ~.n~ of s~,i~. maney~~. '~h~re is 
hea~eby appro~ria.tec~ from the l~'~e~ical ~d~cation T'acilitie~ F~~n~ 
for t~.~ rec~.~rr~~tion of the au~.hority bo~zds a~i amount su~fici~i~t to 
p~,y the cost ~f r~dem~tion of the a~at~aority bonds. Tlier~ is hereby 
a~prc~pri~tec~ fvr ~l~e p~.yment cyf t~~ cost of c~~~mpl~~ion of the 
teaching has~it~il ~rojeet f~Yie a~riount, if any, received b~T the ~ta~~ 
Tre~.sur~r fz~a~ t~a~ construction find ~s ~aro~c= .ded in ~~etion ~.5 of 
this act, 

b. .~.t and time prior to the is~ua~~ce ~,n.d sale of bends under this 
act, the ~t~te Tr~~~u~•er is ~~.er~eby aut,~~orized to transfer from any 
a,v~~.i ~,~l~ mc~nt~v in the ~rea.~ury ~f the ~t~~e t~o t~.ae credit of the 
`~ ~~~dical Education ~"acilities ~'unc~'' silc~r sum ~.s he rnav deem 
nece~s~.~y. laid s~im sc~ t~~an>s~'era ec~ ~~r~ll lae r~turnec~ to the 
~r~e~~ur~T off' t~ .s State by ~h~ tY•ea~~,~i:er thereof from ~~~c proceeds 
c~~ t•~~~ s~:le of t~~e first :issue of l~oncls. 

c. Penr~in~ their applie~tian to the purpose prav~d~d in thfs act, 
rr~:t~n~~r~ iii. the ; ̀i41~c~~ic~~1 F~~~~ca,t~.ir~n P~~cilztie~ F`~~~cl" ma~~ be 
in~est~~t~. ~yicl ~ ~in~ ~~t~d as otl~tier trusfi ~i~nd~ in t.~:e custody cif tht~ 
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Mate Trea~ure.r in the manner p~~~~v c~~ci ley la~~~v. I~Tet ea~rnin~~ 
r, ccei~,r~d from t ie investment or c~ept~sit ~f such fund. s~zall b~ paa.ci 
into the ~-~nerai 1~'und. 

17. ~n c~a~e any coupon bonds ar coupons t~i~reunta ~,pZael~tainiri~ 
ar any xeyi~t~i~~c~ bo~.d ~l~.all becnz~~ lost, mut~lateci. ar destroy Gd, a 
ne~~v band s~~~l ~c executiec~ an+d ~.e~li~cTered o~ lure tezior, in ~ubsti.tn-
tia~ fir t ie lost, m~~ilai;~d oi• c~es~roved bonds or c~c~u~~o~~, upon the 
owner fu~mzshin~ ~o tihe issuiii~ affi~ials evi~enc~ s~.tisf~ctory ~o 
them of ~~ch loss, mutilation ar destruction, ~t~oof c~~' a~~~er~hi~ 
and ~~c~. see~rity and ilide~nnit~ ~.nd reimbursern~nt f'ar e~:pens~~ 
~;s t ae issuing officials may rcq~ir~, 

~.8. Accr~.~ed interest recei.~fec1 upon i~~e sale of s~ia bonds shall. b 
a~a~lied to the clisch~.rge of s~ like arnaunt of ii~tere~t u~an said 
bonds wh~~ die. .~,.ny e~p~z~se ir~curre~. by the issuing of~it~ials for 
~dver~iszn~, ~~.~ravn~, ~ri.n~in~, eleri~c~,~., le~~l a~ ath~ar services 
neces~~,ry to cap°~~v out fihe duties im~oserl u~~n them by the paroW 
visions of phis ~c~ shill ~e ~~i~. f~•ozxi ~I~~ p~~ar~eec~s of the sale a~' 
s~ai.d bonds, ~v the Mate '~xea.surer apron ~~a~•rant of tl~~ ~om~-
troller of tl~e ~reas~ry, in the sane manner ~:s other obli~at~.~ns 
of tie ~~ate ~:re ~.~aid. 

19. Fionds of each series i~s~~ed hereunder sh~i~. mature ire annual 
installr~~ents camxnencing nod dater than the tenth year and end n~ 
nod Later than the thirty=fifth year from the date v~ issue of such 
series, ~;na in slzch ~m~ounts ~,s sh~11 be determined by the issuing 
a~cials, aid the issuing affici~ls may reserve ~4 the ~t~,te by a~apro~ 
priate ~arovi.si~r~ in the bonds o£ any series the p~~ver to redeem a1~ 
or any of snc~ bonds prior tv maturity at such price or prices and 
upon such terms ~ric~ conditions as may 1~e pro~~i.der~ in such bond. 

~~}. T~~e i~~uix~~ a4'f ci~ls ~~~,~ ~,t az~v tin7e ~n~, ~rarn time to time 
issue refundi.n~ bonds for the ~urpase of refunc~iz~~ in ~vhol.e or iri 
pa~~t an equal principal t~znount of the bonds off' any series issued 
ar~d outstanding l~~rei~ndera wbic~ by their terms ire sub~jec~ to 
redemp~io~ ~r o~• to r~at~.~rity, provided such re.~undin~ bonds ~h~all 
mature ~~t ~n~ time or ti~c~cs nc~~E la.~er thin the latest m~t~rity date 
of such series, end the a,~~rega~~ amount of interest ~o ~e paid on 
tie refunding, bo~a.ds, ~~us the ~x~emiun~, if any, to be paid on the 
i~onds refunded, s~.all x~ot e:~~eed the ag~,re~al:e amount of interest 
which woult~ be paid vn. t~~e bands refun~.ed if such bonds tivexe not 
so re~unt~ed, Refunding bonds shall cc,ns~itut~ direct vbli~~tions of 
t~~ ~t~te of dew Jersey, end the faith and credit of the State are 
pled:~ed for the payment of ~~e ~ri.~cipai ther~e~f and the int~re~t 
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~bereo~. The proceeds r~cei.ved from the sale u~ refura~. ng bonds 
shall be held in tr•us~ end appliac~ to the p~ymen~ of the bonds r~-
funded t}ier.eb~. £~~func~:ir~g bands shall be entitled. to alb the bene-
fit.s a~ fi,his pct; and sul~j~c~ ~a all iii li~riitations except ~,s to the 
~nal;urities the~•eo~ and ~o the ext~n~ herein ~ther~ se expressly 
pro~id~d. 

21. To pravid~ func~~ t~ meek the interest and principal payment 
rec~uir~m~nts £or the bonds issued un~,er phis act and outstanding, 
them is hereby appra~ri.a~ed i~ tie order folla~ving; 

~. Revenue de~•i~~ed fr.~m the collection a~' ~a~~~ ~.s provided bar 
the "S~1es ~.nd Use Ta.~ Actr' (P, L. 19+66, c. 30~ as am~r~cle~. rind 
supplemented, or so much thereof as mad be required; and 

b. ~:€ in ~nc~ ye~.r or at an3T time func~~, as hereinabove appro-
p.ri,a~ed, ~~~ces~ary to meek i~~terest and ~rincip~l payments ~~on 
out~t~~ding bonds issued under this ~.et, he insufficient or not 
ava.il~.~ble, then aid in th~~ case there shah. be assessed, levi~c~ anc3 
~allected annually in each of the municipalities of the counties of 
this Sate a tai on x•~~:~. and personal prapexty upan ~v~iich municipal 
taffies ire ox s~i~:Il be assessed, levied and coll~+~tecl, sz~~'icient ~a 
meek tie interest an all outs~~nding ~aon.r s issued hereu~~der and 
on .such bonds ~xs it is proposed to issue u~xder ~hi~ act in the 
eal~ndar ~Te~.r in ~v~ic~i such tam is ~o be x~ised dnd for the payment 
of ~o~~d~ f~llin~ clue in t ie year ~ollo~~in~ the year ~'or' w~.ic~i the 
fax is levied. ~'he tag thus imposed shall be ~;ssessed, levied aii~~ 
c~llectec~ in the same manner and rat the same time ~s other tomes 
upon real and per~~onal ~x•ope~ t~ are ~.~sessed, leviers end collected. 
T.~e ov~rn~~~ ba~.y of each m~nicip~,l~.ty shall cause to be p~atl to 
the caun~y tr~€~.su~ ~x• of t1~.~ in which such m~ni~ip~li~y i~ 
located, on or lief ore I~ece~criber 15 ixi each year, t~~e ~mouzYt cif ta~~ 
herein e~ir~et~d to ~~ assessed ~,nc~ levi~r~, and ~E~~~ county treasurer 
shall pay t~~.e amc~un~ of said t~~. to tie State T~~easurex~ on or 
before D~cemb~r 2C3 in ~~ela. rear. 

If on a~ l~~fa~~e I~ec~ml~er 31 i~~z ~~~~~ year the issuing of~ici~,1~ s~iall 
d~ter~Y~itle tl~~it thexe are n~r~x~e~rs in 1;:}~e General Mate ~''und be~~~ic~ 
the needs of tie St~~,ts, ~u ci~~~t to ax~eel; the principal of 1~ond~ 
falling due ~xnc~ x.11 in~~re~t payal~Ie z~ the en~nin~; calendar yca~r?
~hcii ~n~d in the ~ti-eY~t such is~uin~; of~ici~.ls ~,hrx~l bar resolution sc~ 
find Ana s1~a11 ~il~ t~~e .same in the office of the State T~~ea.5ure~t, 
w~er~u~o~~ tie ~t~,t~ Trea,surer~ ~~.a~I ~ra~sfer such nzone~Ts to ~ 
separate fund to ~:.~e des:i nate~. ~v dim, anc~ shall ~~~.y the ~rinci~~al 
and in~~~rest out o~ s~.id f~Yj~d a:; Ville sane shall b~~ar~~ dui and 
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payable, and tl~e c,tla.er sources c,~' payment o~ s .id princip~.l ~x~~~ 
interest pro~~id~r~ far in this section sh~l~ r~a~ then b~ a~~ail~ble, a.nc~ 
tie ~~ceip~s for ~~ c~ Near f~•om tl~e tr~:~ ~p~~cifi~d in subsection b. 
of f;his ~ecti.un sli~l~, th~rean be ~ansi~~recl ~n~ i;r~~~-ed as park of 
the C~~flexal Mate Fund, ~v~il~ble for ~enera~ purposes.. 

22. S_k~c~t~.lcl ~~e ;~t~te '1~~usurer, b~ I)ecemlaex~ 31 of anti ~°e~~~~, 
c~~em it nr~~~ssarg, b~ec~us~ cif in:~~ff~~c enc~;~T of ~`t~nds to be callecf:ec~ 
f.1'~7I1'1 '~~1(' ~'OLIIG~S Cr~ I"~~'Gl'111~5 ~S ~IC'z~~.1'~€~~`~OV~ ~J~'O'G~'1C~~(~, to meet t~~e 
rn~er~st ~a,ncl principe~.l pc~yrnents for ~;hP ve~.~:~ afte~~ the ens~~in~; 
dear, ~h~n :he t~r~as~rer ~~.t~ll c~rtif;~r to the C~omptr~l er of tic' 
~.~r~~€~sur~' t ie amount ~~ecessa~~y tra be raised ~y t~~ation ~c~r ~~;~cb 
p~~rpases, t~~~ same to be r~s~~ssec~, ~eviec~. ~.n~ calleeted fc~x• a.nd iii 
ttie Eans~.~in c~,en.d~,r ~~~ax. I» stii~~l ca5~ t~i~ Co~n~troller ~~' ~~~ 
Treasury shall, ~n or l~ei'are ~1~~~~rc1.1 1 ~ollo~~in,~, c~lrulat~ the 
~;7noizn~ in c~a~laz~s to tie ~.~~~ess~d, l.~vic~d end collected as herein 
scat fartl~ in ea~~7 cauzit~. Suc~~ c~1c~l.~.t on s~zall be ~~:sec7 upon t~c~ 
~T•recte~ ~~ssess~+~ valu~t on o~ such ~;au~.~cT far tie year prec~din~ 
t~~e ~rea,r i.n wliic~ suc~~~ tax is ~o ~e ~:.ssessed, but suc~i ~~x s~a~l b~ 
a~s~ss~c~, levied and collected upon tie assessed vr~lu~:tian a~' the 
pe~~.r in which the tam ~.s asses~er~ ~.nd levie:cl. Thy Car~iptroller of 
t:~e Tre~suz•y shall e~rtify s~.i~ amount ~o the county bo~rci. of t~,~:a-
tio~ an+~ the county t~°ea~uarei~ of eaeti county. T~~e s~~i~ count~-
bo~~d o~ t~~ation shall include the prnp~er amount in tie current 
fax ie~~y o~ the sever~i 'taYin~ districts o~ the ~ount3= in propor•tio~Y 
tiff 1;be ratak~les ~s a~c~ext~inec~ £or t~z~ curz~ent gear. 

23. I{nor the purpose of c~r~~,~lyrn~ ~~ith ~l~e provisions of the 
State C;an~~itution ibis ~.ct s~.all, a~ t~.e gen~,ra,l elec~ifln to be held 
in the month of I~Toveml~er, 1977, b~ sLl~mitted to tl~e peop~,e. ~n 
ordex to inform the people of the con~~nts o~ this act ~t shill be 
tie duty ~f the Secreta~•y cif State, after t~ais section shad take 
~~~c~, Ana at least 1~ days. prior to the said e~,ectian, to cause t~~is 
pct to b~ published in ~,t least ~.a newspa~~rs publ~s~iea in t~i~ Stave 
and to notify tie clerl~ of e~c~ jaunty o~ ~h ~ ~~tnte of the passage 
o~ tl~~is act, end t ae s~.id clerl:~ respectively, in accaxda~~.ce with the 
~ust~-~~ctions of ~~e Secret~,ry~ of, State, ~1~a 1 cause to lea printed 
o~ ~acl~ of tae said ballots, ~;ti~ following 

If you app~~ove t~.e act ~ni~ ~l.ed beloj~, xna1~~ a cross (~ ), plus 
(-{-), a~~ ~~~e~cl~ (V') m~,~~~1~ ire t}~e ~c~i~are opposite ~~~ ~varcl "Yes." 

I~ pvu dis~ppxace tl~e t~c~ ent ~~,~c3. below, male a ~~~oss~ ~ ~ ), P~.us 
(-~-j, ter claecl~ (~/) marls iii ~~e sgta.~r~ op~asitt~ the ~axc1 '~1~~~," 
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~f VO~iI1~ machines ~.re used c`~ VOte p~ ` c ~reS" Off` "~0" shall be 
ec~uival~nt to sucli rtzarkin~~ respecti~ ely. 

~'IFDTC~~L T~T?L'GhTT~N FACILITIES ~~OND ISSUE 

Sl~oula ~}~e "N~~if Jersey1'Iedical 
I~c~ucat;ion I±'~:cilities ~3ond .~i.ct of 1977" 
~~vl~icl~ authorizes t11e S~a~e to issue bonds 
in the amount of $120,000,000.00 for the 
z efinZncin~ of tk~e Teacbin ; I~aspital 

Yes. ~r~oject of t1~e College of Medicine and 
De~~tistr~r of New Jersey and far the 
co~l~truction and reno~Tation o~ meclica]. 
education ~~Lcilities to provie~e im~r•oved 
~ospit~.I ser~rice anc~ pro~'ession~l care 
for the people of I~~e~~ Jersey; anc~ to 
pro~~ide tie means to pay the principal 
and interest an these bonds, be approved 

.INTFRI'I3.l:TIV7a: STATEMEIvTT 

~lpprova~l of this act would ~ut~o-
rire the sale of $1~O,fl00,0Ot~.0a in bonds 
to b~ used for refinancing the Teaching 
ITospital pa~~ject of the College of 
l~~edicirte ane~ Derltis~ry of New Jersey 
~t ~, substantial interest cost savings to 

~Ta, the St~~te; and for tha construction of 
additional hospital and medical educa~-
tion facilities, the costs to be offset in 
~~T~jole or ire part by these savings. T~ is 
8~ij~E',GtGC~ ~~l~.t ~~~,Q~U,0~0.04 will be avail-
a~,~le fog• tale construction of ne~~r medical 
~dt~,cc~,tian ~<~:c.>.ilities and $9,000,000.00 
~~~ill lie used for the refinancing, 

T}~e fact and date of ~11e ~~ppr.o~~al car ~.~assage of ~~iis tact, as tie 
case may be, i~~ay be inse~~t~cl in tl~e appropriate place after the 
title in said ballot. ~To other requirements of la~v of an3~ land or 
chaz~acter as to n~o~ice or px°ocedu~•e ~xc~pt as herein provided ~~eed 
be ~,c1~7e1~ec1 t.o. 
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Z'he said votes so east for and against tie a~~aproval of this aet 
by b~.11o~ ar voting macliine, shall be taunted and tale result t~ierea~ 
rett~.rned by the election ol~icer, and a canvass of such el~etion had 
in tl~e same manner as is pro~~idec~ for by lati~ in the case of the 
election a~' a governor, and the approval or cii~~;p~aroval of this 
~.ct so d~termir~ec~ shad be decl€~red in the same nrtann~r as the re-
~ult of an election for a t~uc=error, end if t~~ere shall be ~, m~~~ora.ty 
of X11 tl~e votes cast for and against it at such election in favor 
of the ~.pproval o~ this act, then all the provisions of this act not 
made eifecti~~e t~eretofc~~~e shall tale e~'ect foxth~4~it~, 

2~. The c~.ancelloY~ ~~z~.11 ~u~mi~ to t~.~ State Treas~lrer, t ie Joint 
.A~~ap~~o~riations Committee, tie Office of ~~'i~cai ~~ffair~ aid the 
t~~e Ne~~r Jersey Commission on Capital Bud~~~ing and Planning 
with tic' department's annual budged request a plan fo~~ tie 
expenditure of funds dram the ~ ~ i~Iedic~l Eduction F~.cilities 
~"'und" for tl~e upcoming fiscal year. This flan sh~.~l in~Iude the 
~ollowi~lg information: t~ performance evalu~~ion of the e~pendi-
tua~es made ('roan the fund to d~rte; a. d~scc•iption. o~ ~~o~rams 
planned clurin~ the upcoming fiscal year; a copy of the regulations 
in Force ~ov~rning the operation o~ programs that are financed, 
iri ~~,rt or iii whole, ~~ £ands from the ~ `~fiec~icai Eduction Facili-
ties Fund" ; and ~.n estim~.te of expenditures f ~i~ t~.e u~xomina 
fiscal year. 

25. Imrx~,~diat~Iy follo~~T~ng the submission to the L~e~;islature of 
tl~c C~vernor's annual Bud~~t Nlessa~e t~.~ commissioner s~~~1,1 
su~~mit to t~i~ Jo ~~t appropriations Committee, t ie 0~iee of ~``isc~l 
.Affairs, tae Izistit~tions, Z3eAlth and l~Velfare Committees of the 
Senate and Gener€~l Assembly end tie special joint le~isl~.tive 
eomnlittee created pursuant to Assembly Concurrent hesalution 
I~7o. 66 0~ the 196 ~~gislature, as reconstituted and continued b~ 
the Legislature from time to time, a capyT of the plan called for 
under section 24 of this act, to;et~er with. such ch~;n~es therein ns 
m~.y ha~7e been required by ~;he Ga~~ernor's i~ud~et message. 

25. hoot less thin 3a days prior t~o tie chancelloz~ entcrin~ into 
any cox~tr'aC'~y ~.~A~S~? o~~li~fttion, or a~ree~~ent to ef~~ctua:t~ the pur-
poses o~ t~1is act the el~aneellor shall report to and consult with 
the special joint lebislative committee created pursuant ~o Assem-
k~ly Concurrent Resolution ~To. 66 of tie 1968 Legisla~~z~ e as recon-
stituted and -continued from time to time 1~~' the Legislature, 
except t~a.t thzs section shall not apply ~o the re~naneing of the 
teaching ~~ospital project or to any construction and construction-
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rel~,tecl activities for said project. Any conti~ct, lease, obii~ation 
~r a~reemerit for t;he canstr~Yction of new mec~ieal ~er~ucatian facili-
ties shall be subject to the rec~i-~ixements o~ "The ~aa,w Against 
Discrimination" (P. Ia. 1~~5, c. 169 ; C. 10 :5-1 et sect.) . 

~7. Tbere ig l~e~ eby a~ap~ o}~riated t~~e .~un1 of $5,(}0.00 to the 
Secreta.7~y of State for e~~enses in connection with tie publication 
of notice pursuant to section 23 of this pct. 

2$. This section and sections 23 and. 2'~ of this pct shah take 
erect immediately and the remainder of tie act shall tale effect 
~s and ~v11c~n provided in section ~,3 of this act. 

~pprov~c~ September 26, 1977. 

CHAPTER 236 

Ax AcT authorizing the establishment of the Ne~v Jersey mild and 
Scenic Rivers Systems; ~raUicling for the acquisition, designa-
tion, ac~ministr~tion, and regulation of such rivers and their 
designated adjacent areas; and relating to tl~e powers, duties, 
and respan.sibilities of the D~partrnent of Environmental Pro-
tection. 

BE IT ENACTED b2~ ~~L(', hS`enate ccnd C~e~xerttl .A.sse~nbly a f the State 
o~ Ne2v Jersey: 
C. 13:8-45 Short title. 

1. This act shall be l~no~vn and may be cited as the "New Jersey 
Wild and. Scenic Rivers Act." 
C« 13:$-46 Legislature's findings. 

2. The Legislature hereby finds and d~~lares that many of the 
rivers of l~'e~v Jersey, ox sections thereof, t.oget~er with adjacent 
lend areas, possess outstanding scenic, recreational, geologic, fish 
and wildlife, floral, l~istaric, cultural, or similar values ~hic~i are 
of benefit and enjo~nent to present and future generations of this 
State ; that selected rivers, or sections thereof, are a pu~lie trust 
and s~oulcl be preser~red and pr~tecte~. sa ~s to insure ghat Ibis and 
succeeding generations Piave tl~e opportunity to enjoy the ~.estl~etic 
anc~ recreatio11a1 qualities of such rivers; and ~ha~ it s}~all, there-
for~e be the paIicy ~f phis S~a~e to preserve, protect, ~.nd enhance 
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The fa.~c~ and. r~t~t~ c~~ the a~pro~~,l gar ~ag~~~~ ~~ th~.s ~.c~, as the 
case m~,~v b~~, may 1~~ ~.nser~~d in ~l~e ~pp~ Qpz~iate plac+~ after the 
ti~tic in said ballot. ~~a other requi~3emen~s of law of any kind or 
ch~.r~ct~;~• as ~c~ notice ~r procedure ~~e~pt a~ herein provided n~e~. 
be a~he~c~ ~o. 

The ~ d ~Tates s~ past fog• a~.d aba x~~t the ap~pra~a~ of t~.i act, 
by ballot or vain mac~iine, shall ~e coun~ecl a~.d the ~e~u~t ~h~reof 
returned. by t~~ e~eet~on o~.c~r, and a c~.nv~:~~ ~f s~eh e~~c~ion ~~,d 
in the game manner as is naw g~ovidecl. for ~y la~~v in the case off' 
the election off' a ~-overnc~~•, ~.nd the ~p~ror~~a . or d.isappraval of this 
~.et ~a ~e~~xm~n:cd ~ha~lb~ d~elare~. in the s~,m~ manner as ~~.~e result 
~f an e~ec~ian for ~ C~avernor} and if there ~ha~.l 1~e a xnajc~r~ty of 
alb ~~~ ~rc~tes cyst ~nx.~ anti aba nst~ it a such rte. election in favor r~~~ 
the app~rav~l of t~s acti, t~~n X11 tie p~ra~i~ians of i~h~ aet shall 
take effect ~ar~hwth. 

2~. ~~i.~ ~e~t~an and sec~ia~. 24 sh~I~ ~~k~ effect immediately and 
the r~xnazndez of the act shill take effect as and whin provide in 
the grecedi~~ section. 

.~i~provec~ ~'u~y 2~ 1.9~i~. 

C~IA.~T~R, 128 

.~~r .A.c~r authoa~~zng the creation of a debt Qf the ~f;at~e of ~Tew 
~er~ey bye issuance of bands ~o~ ~~ie Stake in the sum of 
$337,50a,OQ{~.4J0 for pul~~ic l~uil~din~s, their ~an~truct on, reeon-
~truction, development, e~t~ension, im~arovemea~~ ~n.c~ ~quipm~nt; 
~ro~riding the ~ay~ and ~x~eans to pad tie interest of said debt, 
anc~ ~,ls~ to pay ~ncl dis~h~;r~,e t1~e pr nci}~~. th~r~of; and prcr-
vit~i~.~ for ~t~ie ~ubmissio~. Qf this ~.c~ ~o the p~opl~ at a ~;~neral 
election, 

I3~ ~T F~~''ACTrD ~7?~f. ~~t~ ~S'ent~t~ and ~~nerc~Z .~9.ssemb~~ v,~ the State 
of Nez~ ~'erse~~ 

1. This apt ~ha:ll be cited as t~~ "New <7ersey Public B~zilding~ 
~onst;ruct~i4n Bond A.ct o~ 1~~~.>' 

2. ~'~ae Le~isl~,tui•e ~ierE~i~ finds that 
(a~ Z~he ~~ate Qf ~e~T Jersey requ~~~s are extensive anc~. i~n-

~~~~i~te c~mp~~~lz~n.~ive anc~ in~e~ra~~e~. p~~~ram far tlae ec~nstruc-
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tion o#` public ~u lc~.in ~~. since this ~s~e~ti~l pro ram ~~n~• ~t~i~ 
c~nstruct~on of public b~il+cli.~gs ~iI1 serve ~~.e people of t~~ Stag 
for m~.~y ~e~rs~ fina~~.cin~~ of the game by ~, ~a~d issue is d~er~.ed to 
be in the pu.~Iic i~:texest. 

(b) T~.e Governor's Go~nmm~.ssio~. to evaluate the C~pi~~l Needs 
of dew Jers~~ estima~c~d. an add tio~al $~l(~O,~~O~a00.0~ is needed 
to finance pri~zi~y ~tat+~ znstitutian projects. 

(~~ T~~e +t~overnQr's Gam~ni~~ron to Evaluate the +Capi.ta~ Need 
of 3~1'ew Jer~~y staged ~~~~ ~~~~e ~.s urg~n~ need ~o increase ~ignifi. 
candy the ~n:r~ilz~ent eapacitp for u~.der~~adua~~ st~t~.~nts ~~ public 
nsti~utii~n~ of higher educ~t~on, to provide ft~r commensurate in-
~re~,s~~ ~n the enrollment c~paci~y fc~z~ ~,raduate end profess~.ona] 
st~d~nts at these ~.~ttu~on~ and to prt~v~i~.e far ~h~ c4~.q~ructi~n 
of ~zdc~itional county call~~e fac~.liti~s ~~.c~ 2 n~e~~ ~ta,te calle~es, Qne 
in n.arthern New ~~rse~ and one in sauthexn l~T~w Jersey. 

(d} '~~.~e ~Commi~~ion~r a~ c~.ucation ~.nti ~~.e C~over~.4r~'s ~om-
m~s~ion t4 E~r~lua~e the ~`a~ tal Needs oaf New J~x~sep have decd .red 
a need far a~.~liti~~nal vocational edu~cati~anal facilities and paid 
commission recr~n~zxnends that an: ix~iti.a~ earn ~f ~27,5t~,0UU,f~O b~e 
r~zsed fir said purposes to be matched by' I`ederal £u~ds. 

(~} The Gaverr~.ox~'s Cammissi~n on Pub~.i~ Braad.casting has 
recommended the construction ~af the ~ruk~iic braadcastinb buiid-
ings necessary tc~ utilize ~hc~ 4 nancQmrnexczal t~ele~i.sivn channels 
w~.i.cl~ have 1~een ~,ssigne~. to ane~ ~~esex~ved fay tie S~at~. 

~. ~~ccept as the context xr.~~.:~ oth~r~vise ~•~c~uire ; 
~a7 {`~'`~1~Iit~ buildin g" sh~Il m~a~. (1) buildings, stru~i;ures and 

£acili~ies under the super. vision and con~~~al of the ~ta.~e ~?epartment 
of institutions aid ~~encie~ for rne~~~~,1, ch~,r~ta~ale, lifl~pi~al~ t~'~lIl-

~g end c~rreetional p~rpases, (2) bu ldin. , ~truc~ures a.nd ~aea.l-
i~ie~ rec~~i.r~c~ for the oper€~tia~n ~~ a State-~v d~ ~u~1ic ~el~vis~~n end 
~~adic~ net-c~ork; (3} buildings, stru~~ures anc~ facilities rec~u~r~d 
£~~ t~.e op~r~.~ion c~~ voea~%anal educ~.ti.an px4~z:am.s unr~~~r the 
~upervisic~r~ of the deparl;~er~t of ec~~~~~tio~; a~a (4~ bua.lc~ ngs, 
struettire~ end facilities required ~~ar th.e o~erat~can of state ixzsti-
tutian.s of hia~ie~ edu~~,tion aid county colleges. 

4b) ° ~ Can~~ruetiar~ ~~ public builc~angs" means the ~x~ec~ian, 
a,cc~~€isi~io~~, im~rovemen~, recons~ruc~an, c~evelop~en~ a~.d e~ten-
~iQn of public ~auildin~s, inc~uc~.i.n~; X11 e~q~.ipm~~.~ a~.d ~~~~l~ties ~.~ces-
sary t~ the vp~r~~iar~ th~r~of end includes tie ac~ui~it;ion o~ land 
n~ce~saz y for said purp~s~s. 

(c) "Stag institutions" sh~:~7 mean institutions o}~~~ate+d and. 
m~i~~~ined ~p ~Ghe ~1cp~rtment of Institu~ians aa~.d .Agencies. 
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(~l) "~tai;e ~nsti~utians of ~~.i~ ~a~~: eclur;~~i~n" shzl~ mean ~ut~ ors, 
the ~t~.te UniversatY, tb~ Mate ~ol~~~s~s, ~T~~va~l~. College off' 
:~ra~ineering, axzc~ ~;~~e Neer Cle~~s~~- ~c~ll~ e o~ ~11tr~c~ici.n~ ~i,'I341 Df?I7- 

(e~ f jGa~.xn~y call~~;~~s" s}gall mean eall~~;~s c~~~r~t~~ pu~~ua,nt 
~Q ~~e ~rovisivns o~ cha~~er ~1, P. ~}. ,~~2' c`~.S i'LY~I~II.f.LEycl o~• su~pl~-
me~nt~d tI~T. ~'. ~. ~~3A :C~9~..~--~., et seq.}. 

~. :~anc~~ of t~~ ~t~.t~ c~~ ~~ ~~v Jcr~cy in i,he sum a~ ;~~~3'~,~UO,Q~C~.~p 
are ~i~reb~ r~~.t~o~•ized ~`or tli~ p~r~~os~ of capit~~. ~~penc~i~ur~ far 
~os~ off' the construct can of public b~ai~c~in~~. ~'}~ ~uc~ t.~t~.i, the 
graceccls fi•ar~~ t~.~ ~~,le r~~' bandq shall b~ r~eser~eci as fallo~rs 

(~,) T]:a~ coxr.str~uction a~' Z~~.~blie b~~ildin~s fo~~ cra~n~~ c~Tle;~us, 
and ~`or the ~on~trl~.ctio~l off' pudic b~ ldin~;s for o~l~~r ~t~te ~nstitu-
tions ~~ ~ii~~er ~duc~.t~on~---nit mare than ~1 "r 2,~~O,t~pO,Ot}. 

{~.~} Z`:~e con.st~•u~;t an of }au~lie bu~lcl. n~~ far 2 near Mate colte~es, 
any ix~ ~ier~;e~. counter aid one in ~~~~:an~ic cou~t~ or ~u~n~erl~nt~ 
ca~n~;~r o~• C>~.p~ ]~'~~;~T c~u~~ty ~x ~nE~ ~o~nb~nation ~~~r~a~' ---- nc~t 
m.oxe tl~~=~n ~~~,QOt},(~C3~.atl. 

Vi c} '.~h+~ ~4~~~rU~~io21 a~ }3~.1i~.C~ix~~~ for vvcat on~~ ~c~uc~-
ti~n--nd~ ma~~e than ~2'~,~Q~,UtlQ.at~. 

(d} "~`~e ec~~st.ruction of public ~uilc~in~~ fQr S~at~ ins tutians—
not mare thaw 

(e) '~'he e~a~strl7.etzt~n o~ ~ubli~e 1~uilc~in~':~ for ~ ~~~te-vide public 
television ~xnc~ radio n~t~~or~~--not more than ;~7,~Cld,Q~lt?.~U. 

5. laid bands shall ~e seri~.l bonds anc~. l~no~vn r2s `iPu~ali~ Build-
n~ C~onstruc~~on :~3anc~s" end:, ~s t€~ e~r~~ se:ri~s, the I~,~t annual 

inst~.11~n.en~ t~~.er~~£ (subject to r~d~m~tian friar to z~aturity) shill 
n~atur~ ~,nd be ~f~i.t~ nod Iater ~ha~. .3~ ~rc~,rs from ~.~ica c~~t~ of its 
is~su~nc~, bit may 1~e issued in whale or in p~.a~t ~`c~r a ~hc~rt~x berm. 

~i. Said bonds ~.al.l b=e issued f:r~xn. ti.r~~.~ to time as tla~ issui~:; 
a~icials her~i~. na,~n~d sla.all determine. 

7. They Gavernc~z~, ~t~t~ Tre~sixrer axic~ Gomptro]ler of tie 
Treasury or~ any ~ nf' ~ueh affic~i~1~ (her~in~fc~er reFe~r~c~ to a "the 
issuing a~icia~s ") ~.r~ }zerc~bv au~hc~ri~c~ ~o ~a~rry c~~xt the pra~i~ions 
of this act xe~a.~in~ to ~~.e issu~x~ce of said bonds, and s~:~~ll c~~-
~ermin.e X11 rrzattez•~ in ~~n.n.ecti.an therewith sub~j~ct to provisions 
hereof.. Tn case any of. said otr~yi~..ls sh~.~l be absent from t~.ie ~~r~ti~ 
or i~.c~.pa~~Ie of acrt~ixi~ for ~.n.v r.e~x:~€~n, l~ ~ powers anc~ dufa~s ~~i~,1I 
be ~xerGi ~ecl and perf oiy~lec~. by such ~+~r. soy. ~.s shall b~ authoriz~el. 
b~ haw to pct ire his place as ~ Stag vf~Zc al. 

S. I~o~nds issued in ~cco~d.~,nc~ with t~~ ~~a~ri~ions of this act shall 
b~e ~ direct dbli~~tic~n ~f tl~~ St.a~~ c~~ I~Te« J~rs~;~ and the ~'~,it~ 
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~r.ir~ r,r~dit of the State ux~e ~~.~c~~ed fox• ~~e p~~yrxler~t at t~~~ i~lterc~~t 
t.~e~ean as s~.r~~e shall b~con~c au~ ~nc~ the pay~me.rit of tote principal 
at maturity. The principal t~,nc~ i~.tex•est af' snc}~ bongs shall ~~ 
e~,empt from taxation by the Mate or by anv county, municipality 
or otk~er faxing' d.isi;x~i~~ of the State. 

9. ~aic~ bonds sh~xll ~e signed. .n t~~ name of the S~;ate i~v the 
Governor or ley his ~a~c~simil~ Si~7'1~;~'lir~, under t~.e Gr~a~t Seal of 
t}~e Mate, a~.d attested by t ie S~erc~;~ry of State, or an ~.ssistant 
S~cY•etAr~ o~ Mate, and shall k~e eounters~gned by the f$csimile 
si~rnatu~•~ of the Ga~nptroller a~ the ~'areasury. ~n~eres~ coupons 
attached to s~i~ bonds ~~.~.11 1~e ~ nod by the ~~~simi~e sign.a~uxe 
of t;k~~ t~om~~troller Q~' the 'Treasurer. Su~c3a bonds nay be zssuec~ 
notwit~s~anding that an~yT of the o~cials si -nine them or whose 
facszmile signatuz•es a.~pear on the bonds or. ~oupan~ shall cease ~o 
fold a~'ice ~t the time cif such issue or at t}~e time of the delivery 
of such ~ba~.cls to t~~ purchaser. 

10. Sue.h bonds s~al~ recite th~.t, they ~.re is~~2ec~ for t~.e ~t~rpose 
yet forth in the first sen~enee of section 4 of ;his a,c~ end t~a~~ they 
a~•e issu~ci in pursuance of this act anc~ that t~.is act wa.s submitted 
to the geaple of the Mate ~~ tl~e general elution. held in the month 
o~ Nav~mber, ~:~fi8, a.nc~ t~.~a.t it way ~~~p~ov~d by ~ rnajo~ity of the 
le~~~llp qu~:l.i~.c~d voters of the Mate votin,~ th~rean ~,t such election. 
such recital in ~~.id borid~ shf~.11 be canclusi~c evidence of the 
fltzt~.aritV* oi:' tie Stake ~o i~sst~e s~.id bonds ~,~d of their validity. 
.Any bo~a.ds cont~,ininb such recital s~.a],I in and s~.~it,, action oar pro-
ceet~in~ involviu~ t}~eir valic~it~s~ be ~~anclusiv~ly ~e~med t~ b~ fully 
~.ut~zorizec~ by 1~hi.s yet ~,~i~. t~ ~t~v~ ~~~en is~~,lec~, Sold, e~c~uted and 
delivered in canf.~rmit;y herewith a.ncl with all athc~r p.rovisi.ons of 
~t~.tute~ ~Zaplic~~.~.yle th~rc~t~, anc~ shall be incant~stAl~lc for any cause. 
Such b~r~ds shill be issued in suc~i denomin~,ti~ri~ and in form 
~r ~'orm.s, «hc~l;~er ~c~~~an or re~isterer~ ~,s ~o both princi~~,l end 
i.n~~~~est, and. with ai~ ~i.thout such, pTyo~r~sions fox i.n~ere~i~ng~~..~ ~.i~~ 
tl~exea~£, ~s mar ~e determi.n~d b~T the is~ning o~"icials. 

11. ~G~~hen the bands arcs issued from time to time, tie bonds of 
each issue shall consti~u~e a separate series to ~e desi.~n~,ted by 
the issufng of~,~cials. Each series of bonds sh~.Il bear such r.~.~e or 
r~t~s of inte~•~st, z~ot ~~ce~din~ C~% per a~.n~.m, as m~.tiT ~c~ de-
~ermined by the is~uin~ officials, ~c~v~iich i~ter~st shall ~~ pav~.~le 
s~mianni~ally; pro~ri~.ed, that the first and. ]~.st inter~s~ per~odg may 
be longer ar ~b.oY•~er, in ardez• that nter~enin semiannu~,1 p$y-
rnc~nts may b~ at ~onveriient d.at~s. 

I.2. S~,i~. bonds shill be iss~~pd ~nd~ paid at such price nod Less than 
~l~e far v~Iu~ t}le~~~n~ aild accrv~c~ interest thereon, and under sixth 

Da099



tea~rns, c~o~~c~i~~o1~~ ~n.c~. re~ul~,tic~ns, ¢~s t~be ~s~.~i~~,~ offici~~ls rn~y 
p~~escz~ib~, a.~ter nt~tic~~ off' s~Yd s~l~, publ ~~~~d a~ l~ .st a~c~ iri at 
last 3 ne~sp~..~ers pu~~~i~hed in the ~t~te cad' Ne~cv ~Tez set, ~,nd at 
least ~n~e ix~ ~ publication c~:z~~yzx~~ 7X111T11G1~J3fl.~ }412{~ ~.~tic~s a1~c~ 
devoted p:rir:~i~tirily to finer i~.l news, ~u~~lishe~. ixi tlae city o£ Ne~v 
~r~rl~ or in l~~~sr Jersey, the first native to lae ~t lust 5 days ~ri.~r 
to #k~c~ d~.y of }~i~din~. ~l~l~e sr~it~ notice of ~al~ may eoz~t~.in ~. ~ra-
visi.on ~o tl~e ~~'f~~t ~~iat ~~a~~r oz• z~ll. k~it~s n~~c1e ire plzr~zl~,~Y~e t~i~r.ec~f 
r~~.~* ~~ z•c~jE~~~~~~. Tn th.e event of such rejection. yr o~ ~a l~~.r~ tc~ 
r~c~+~iv~ and acc~pt~~le bidj ~~~ i~su~n,~ a~"ic~als, at any time witk~i~ 
G~ days from ~h~~ r~~:t o~ such ac~vex~t~ sad sal~;~ may- sell sue~~i, bo~.~s 
~t ~~ri:~r~~~+~ s~zl~ ~.t ~c~c~ price nit ~es~ than tie ~~:.r ~alu~ the.rec~~ 
and acerue~. ir~t~r~s~ ~her~Qn a~c~ undo such t~~•ms and conditions as 
tie i~ssu x~~ officials m~,~~ p~~~~~c~~ibe, The i~~uing o~cial.~ may sell ail 
or ~ar~ ~af the ~o1~d.s cif ~n~ ~~ri~s ~~ issued to any St~.te ~n~d or to 
the I"ec~er~l {~-o~~r~men~ c~z• any a~ericy t~~r~eof, a~ private sale, 
wi,~haut ~.d~~rtise~zen~. 

13. ~C7a~ti.l perm€~nen~ bonds pan ~e gre~are~, the issuing offi~ci~ls 
~na~, in their ~.iscz~eti~n, ~.ssu~ in lieu n:f such ~ermanen~ ~on~s 
teacr~por.~,ry bandy in. ~uc:~ forrr~ aid w~.~~ such. privileges as tQ regis-
tra~ian and exehang~ fa~~ p~rm:ane~t bands ~s ~a~.v 1~e de~e~xn~.ned 
b~ the issuin.~ r~f~~,ials. 

14. Thy ~rac~eds from the s~.le o~ t:~e laa~tds s~m~l be paid to the 
~~~te Treasurex and h~ held b~ him i.r~ a ~e~ara~e f~.nd, and be 
depagited in such de~ac~sitvri~s a~ m~,y be se,Iectcd b~ him to the 
~recli~ of Abe fungi, ~hiah fund s~ial~ b~ known as the "Public ~u~ld-
in~s Ganstru~tian Fungi.." 

~.~. Tie xr~on~ey~ in said ~'ublic Buildings ~on~tr~tctian I'ur~.d a~~~ 
l~er.~~~y s~~e~fical~y ~edic~~te~~ axed shall ~e ~.ppli~~. to the cfls~ of 
the public ~uildin,~s plzrpose set forth i.n section 4 of phis act, and 
aI1 of 4uc~1 rr~c~n~ys ~:re ~~ere~:~~ ~,~~~rcr~i~i~fed for such ~ur~anse, a,nc~ 
na such moneys sh~I~ b~ ~e~pend~d for. such purpose { ~~c~pt as 
ot~~~rwise hereinbe~ow authoxi.~ed~ ~it~vut tha specific r~ppr~~ria-
tian Sher. oaf by tlae ~:aegi~l.atur~, ~u~ ~a~axac~s ~.ay be i~~ue~. ~s hcr~in 
pro~ic~ecT notwit~ls~~zzc~in~; that ~~e ~~~~islature s~~,13 not have then 
~~c~pf~~d an ~,ct mat ing s~~ci~c a~~ropri~t-ion. of ~n;~ o~ said 
moneys. 

.fit an;~ ~i~a~ prio~~ to ~h~ rssu~nce and s~1a of ~~c~nds u1:ic~ex ~~ai~ 
act, the ~t~.i~~ ~~~•e€~,~L1T°~:r i~ l~ie~eby ai~thc~rized t~ tr~,nsf~r from ~~v 
av~ilA~ale rnan~v in the tre~,~ury a~f the ~tat.e to tie credit of the 
Pudic ~~.~ilc~i~a.~s Construction ~'ur~d such :~uxn a~ may be cleaned 
nece~s~~~ ~`~~ the ~ui~ose of ~Ehis ~.~ett ~k~y tb~ ~t~,te House Co~n-
m. scion, which said sum sa ~rans~~~~rec~ shall be Y•eturn~d to the 
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t~~~c~~txry afi this St~~tc~ }~y ~ht~ t:r. ~~,suz~er ~herec~f from the pxt~ceeds 
of. the sa.la of thc~ fiz st iss~~e of bol~c~s. 

Pendi.n~ their a~pl%cation tc~ the purpose provided iu this act, 
moneys in -the PuUl c Fuilc~ing Canstructian Fund may be invested 
~,nc~ reinv~stec~ ~s otbe~• ~ru~t funds in tie c~istody o~ the Stake 
'.treasurer iri thc~ rrt~~:tner prt~via~d b~ l~,,w. ~'~~ earnings ~e~eivec~ 
from the invc~~tm~nt ar d.eposit of such fur~.c~ shall be p~~id into the 
General T~.•easury Ana become a ~~,rt of t ie Gc~ner~l State ~''und. 

16, In case any c~ou~an bonds or er~upons thereunto apper~tainin~ 
car any re~stez•ed b~n~. s~1~,11 be~corne lost, mutilated ar destroyed, 
~, new band shall 1~~ c~ecutee~ and deliver~cl QE li1~e~ ~nar, in, s~.b-
s~ituton fox tkxe ~c~st, mtltil€~t~~c~ or des~.rc~y~c1 ~,oi~~ls ar coupons, 
upar~ the ov~Tner ~urri~~~iri~ to the iss~~~.n~ af[icials evidence satis-
f~,ctary to them o~ such It~ss, mutilation or destruction and proof 
of ou~ners~iip, ~,nd ~u~h security and iuc~.emnity and reimbursement 
fc~~• e:~pex~ses a~ the issuir~~ of~aei~,l~ may require. 

17, .A.ccruecl interest received upon ~~.~ sale of said b~nc~s sha11 
be applied to t}~e disG~iarge of a like amount of i.n.terest upon said 
bonds when dne. Any expense inetzrred by tAhe i~si~ing offi,ci~,is £or 
advertising, en~~~aving, pxinti~ag, clerical,- 7egai or ot~ier services 
ne~c~~~ary to c~~rry out the clutiGs imposed upari them by tars prow 
visions o.~' t~.~is act ~1aa11 b~ paid From the ~~r~oceecls of -thy sale of 
paid band, by ~3~e State Treasuxe~~ u~fln warrant of the ~omptroiler 
of the Treasurer, in tie same manner as other obligations of the 
State ~,re laid. 

18. ~3o~.tls of. ~~ch s~r•i~s issu~c~ .~c~xeurider. sh~a,ll mature in ~,unual 
install.m~~nt.~ rommencin~, not ~<~.ter than t ie tenth dear €end e~z.ding 
not l~.ter than the thirty-fifth y~:~ar from t ie d~t~ of issue of such 
series, and in such amounts as s~~Il be determined by the issuing 
officials, and the is~uin~ officials may reg~~•ve ~o the State by appra-
pr ate prov~szo~x in the }~anr~s a~ and seri~~ f}ae ~r~w~r to redeem 
all or and- of suc~i borid~ prior to m~.~nz~ity ~~t ~t~c~ pri~ee ar pries 
and upon such terms and conditions a.~ may be provided in ~u~~ 
bonds. 

19. The iss~.zn~ of~ica.als may at any time and from time to time 
issue refunding bonds fors the purpose. of r~~unain~ in wale ar 
in paxt ~~. equal ~rincipat ~,moun~ of the bonds of any per. ie~ issued 
~.n.d outstanding l.~,ereu~n~.er, ~l~ ~l~ by ~~.leir te~•ms are su~aject to 
redemption prior ~v ma~~rity, pravic~in~; such refunding k~orids 
shall mature at an~r time ar times not I~.ter than the l~.test m~,~urity,
date of s~aah series, end the aggregate am~t~n~t off` i.xitc~xest to ~~e 
paid on the r~fundi~g bond, pl.~~~ the p~rem lYrn, if ~.ny, to be paid 
on tie bands refund.~dy shad nit exceed the ~.~~reg~te ~Ynount of 
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inte~~e~t ~v~icl~ r~r~~u~c~ lac; ~~.i~l Q~~~ t~~ bons to ~.~e rc un.d.~c~ su~~i 
~onr~s ~~~~•~ nit sty r~f'laixcle~3.. R~e:~undin~ ~a~~d~ ~R1~ con~ti~ute 
dir~c~. ~bli~atic~~~ v tae S~at~ of ~I'e~r~r rT'ers~y, end Abe faith ax~t~ 
credit of the Sete ~z~~ pledged fUr ~~e ~a.ymerit ~f thy: ~rincip~l 
~h~x~~of dnd ~~~ i~~ter~st thei~ec~r~. the ~a~o~~ec~~ i~ece~ved ~a•r~m t~c~ 
:~~le r~fun~.~n~; ~~nnc~s sl~~~.11 ~e ~~~1~. ixi fruit anc~, ~p~l.ied tp t~~ 
pay~rn~nt of t~~: fonds ~e~unded t~exebv. ~efuz~din~,r bandy shall be 
~nti~;I.c~C~ ~`t3 d~~. ~~.lG ~7t'.71:t',~.~:~ C?~ ,17.9 k1.C'~ ~14I1~~ ~1L1~)~G''C~ ~O i11 O~ 1~~ ~.1Tl1l~t~-

f;ior~s e~c~~~t ~,s t~~ the m~atl~ri~i~~ t~ez~eo~ and tQ the extent ~er~in 
~ther~i~~ ex~~:~~,~sl~T ~rQvd~d. 

~0. ~'~ ~.~rogide ~'~~~ads to meet t~i~ int~ex~est a~~d ~rn~ip~,l. p~,yrnent 
~°egttiz~exn~nts ~'c~r ~~.~e t~t~nc~~ i~stz~c~ under t~iis apt and t~u~stanc~in~, 
there is ]~~~:•e1~y a~~ropx~i~.t~ed in the order ~ollo~~c~in 

(~,} euenue ~eri~ed f~~am t~~ co~lec~ian off' tees as ~r~vi.~e:d Yak 
the ~ ~ ~~1~~ ~nc~ T.T~~ ~1'€~,~ .A_~t" (P. L. 1.~C~, ~. 341) ~:~ ~,m~n~~c3 ~nc~ 
s~xpplem~ex~tecl, so m.uc~. t~€;reaf ~s xr.~~,~T be required; end 

(~~ If ~n ~,ny ~~ar oi~ at ~.ny ~i~.e funds, ~s l~ercin~,l~ov~ a~prv-
~r ~,ted, x~eG~ss~ry~ tc~ m~eL i.a~t~~•~st end. ~rinc~;i~al ~avm~nts upon 
auts~~,x~dir~ bonds i~s~.~.e~ unt~er this act, ~e i~~sufFacie~~t ar nit 
~.v~.i:I~.1~le, theca and i.n tl~a~ e~~e thcar. ~ sh~1.1 ~~~ ~.~sc~sc~el; levied end 
~oll~ctc~d ann~z~:li~~ ire e~eli Q~ t ae mta:nic~i~~.liti~~ cif' the cc~~~i~ie~ of 
this St~~t~ t~. ~a~. on r~t~.l grid pers~n~,l ~~39~~~z•ty ~~p~n. ~~=l.~ ~h m.uni.ci.pal 
;axes ar~~ o~~ ~:~~~<~.1] lae ~,ssrs~ec~, ~c~iec~ anc~ ~o1~~ct:e~, ~~.ffi~i:~nt to 
m~~t the ir~t;e~~c~~ t ~n x,11 ot~t~f:~ndi~~~ ~onc~s i~~~.t~ac~ 1~~~°eunc~er ~.nd 
on su~~~ hond~ ~s it ~~ ~roposccl ~o i~s~7e uncl~a~ t~~~ ~e~~ in t}7e 
c~. ~z~d~ry year in ~v~~i~h such t~~ i.s tG~ ~r raise. az1c~ ~o~• the pa;s e~7t 
o~ bt~xids ~~~li~.~; due ~1 ~~it~ ti~ar• ~.'o~la~cc~i~.~~ #;lay ;~ea1• far `~r~.~ic~ t~~~ 
t~~ is ~c~vied. '.~'~~~ ~~.~ 1;~~z.~ S~1.~~~. ~3C 2i~"~~GS6('C~, I~vie~~. ~:i~a 
colle~te~d in ~~ic~ same xr~~Y~Yi~r ~znc~ at the ;~~:me ~irr~e a.5 +ether ta~.es 
upon 1•~~.~ ~nc~ ~c~~~~~aa~ ~aro~~~rty~ are ~s~~~sr~c~, le~~ie~ end calle~eted. 
~'~a~ ~overnix~~; bc~d~r c~ c~acl~ ~L~nici.p~3.i~-,;~ ~I~~:l~ cFz~~~e to ~e ~~.~ti to 
~l~c~ cc~i~n~;~r ~;r~~,su~peyr of t~i~ county iz~ ~liic h s~xc~ r~aunici.}aali~v is 
~ac~-t~~, can ax~ 1~~~orc T~3ec~zn~er 1~ iii each ;~e~:r, the ~~.mc~ur~t v~ ~a~ 
l~~e r. yin dz~~ectec~ fc~ l~~ ~s~ca~~F~c,~ ~n.c~ 1~~:~vic~cl, ~x~t~ t~~~e c~o~Tnt;y ~r~~,sui~er 
~h~.11 ~~.v t;~~e rIII~C7Ux1~, c~,f ;,aicl ~~~ tc~ the Stag ~r•~~~.:~urer on or 
~cf~Y•e Decem~e~ Wit) in each y~~.r. 

I~ o~, ~a~ bc~fax•e I.}~c~c~~n~e~~ ,31. ixl ~xt~ yer~~~ tl~e i~su~zl~ c~~-~ci.~,ls s~~.11 
r~~tc~~~rr~ine t;~~~~ t~.ere sire rnone~~s i.zt t~~~ G~ner~I ~t~te Fund beyond 

31~~ ne~cls of tie Skate, s~~icic~nt to r~a.eet tie ~~rin.~~p~l of l~on~s 
~~.11 x~~ dt~c~ ~ne~ all in~~r+~st ~~,vabl~ in the ensuing c~,l~~~c~ar ~ea;r, 
~;l~~rr and in t~.xat e~ren~ ~i~c~.~. i.ssuir~~ offiei~l,~ shall by r~solut~on so 
find ~.n~. ;~~~~1~ fide thc~ same in the cr cc ~f the ~u~at~ Tre~s~rer, 
~~T}~er~u~a~~, t}~cl Sete Tr~~,~ur~r ~~n1I ~ra~sf~r suc~a rr~€~neys tQ a 
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s~pax•a.t+e fund ~t.o ~~e c~e~i.~•naf.e~ ~~ laizri, ~r~d 5~1~~:1~ ,~~,y~ ~;he ~~iz~cipal 
and interest aut a~' s~ic~. f~~n~. ~s tie same ~ha11 became due azid 
pt~y€~ble, ~.~d t~}~,e o~he~~ sources of payment, of said prin~ip~.l. and 
in~~~rest ~~x•ovic~ecl fir in t~:ii~ sc:ef~ion sh~~,ll nit then be ~tvail~.k~le, and 
the x•ecci~ts for• ~aic~ ~~e~.r from t~.e tax s~eci.fied in subse~tzon (~~.) 
o:~' this section shall t~erec~iL be ~~n~i.cleze~ ~aacl tx:c3~~~~d. ~~s pa~•t of 
t~:.icl G~n~l~t~l Sete Puna, rzvt~: labl~; €a~' ~(?I1~]'ciJ. ~}Ul~poses. 

21. ~houlcl tie Mate Tx'CclSl2~'CI~ by D~~cc~r~ber 3~. o:~" any year, 
deem it neccssal•~, ~ecat~se o~ insuf~iciei~csT cif fta~zds to be ~cvllectecl 
from ~~~~ ~aurcc~~ o~~' r~~~Tenu~s a~ hez.°ciu~l~c~vc~ ~x~ovi~ed, ~tn zn~eel; fiht~ 
~ntcrest ~.nct ~~~i~~ci~~~~ ~aa~rm.~l~.ts ~ot~ tie ycax~ after tic ~n~~.~:in~ 
year, t}~en t:~~ ~1.'~•er~~u~~er~ ~~iall ce~tif~r ~o ~l~e Gomptx~v~ler €~f tug 
T'r•eastxcy t11e a~~.~aunt r~ecess~i~ ~o be raised ~~p t~x~.tian fir ~~ic~~~ 
purposes, the s~ime to 1~~ assessed, levied a~uc~ collected f~oi and in 
the erisuin~ c~il~cl~cl~~~ c~et~~~. Zvi ~ucl~ ca.s~ tl~~ C~~nptraller of tl~e 
r.~'rc~~sux~y Sl~t~il, can yr ~~e~'o~~c ~~~a~c~~ ~. ~ollo~r~in~f ct31c~~;i~te t~~e 
~,r~~nur~t i~. do]I~rs to 3~c ass~ss~c~, le~ie~. anc~ col~lec~ed ~s herein 
~e~ fo~~h in eae:~ county. Sued c~~.lct~lati+on shaT~ be based upon i,l~e 
corrected assessed v~~.lu~.tion. of su~l~ county for the ye~~..r. ~arPcc~clin 
tie year in ~~~hic3~ :~ucl~. t,a~ i~ to k~e ~~~4~~s~t~, ~iut sta.~;rt t~~ shall }~+~ 
~sses~e~, l~vi~c~ ~,nc~ c~lle;~~~cl upon. t~7e ~~,s~e~se~3 va~l~aatzon of the 
y~ar.~ in ~~cr}:~icl~~. ~}7~ t~.x is a~5~s5P.d r~ric~ 1~c~i~t~. T~lc~ C:oxriptroller of 
tk~e Tr~a~s~r3T sh~Il car. tify said ~~r~~t~nt 1;o thc~ count;~7 banrd o:f tr~.:Yi~.-
tion and ~h~ c~unt~~ ~~:•easuz~er o1' e~~ch ~onrlt;y. T.~e said c.~a~.~nty 
bo~rcl of t~.~a~Eian s}~~11 inelucle the ~~z~aper ~..inount ~n the eurrc~nt 
t~,x lev~T O~ t11~' £~~'v~~•~~;1 f~~x.i.n~ c~is~r~~~h~ of ~oun1~;4T in ~~rc~por#;i:c~~r~. 
to the r~.t~hles €~s t~.5c~rt~~.i.n~c~ '~~1~ G1~1:'rent yrEaY•. 

2~. I'crr tie pux~~~r~~e of e~r~~p~yil'1£~ with t~~~ pr~visic~~z~ of tyre 
State- ~ongtitutinn this ~.ct s1~~.~~Il, a.t tlz.e ~enc~ra.l election to bc~ held 
in the rnont:h of ~Ta~7ember, 1~f ~, bE~ subinittetl to t~zr-, peor~le. :Tn 
a~.~rler ~o inform tie ~eo~le of ~~~ cant~nts a~ t~uis act it s~i~ll lie 
tl~e duty of tl~e ~ec~re~aay of Str~,te, ~.fte~~ t11i~ s~yction ~hal1 take 
ef~'ec~, ~:nd at least ~ 5 t ~.~7s pric~~~ to t}~~ ~ai.c~ c~lc~ct ou, to c~~u~e tbi ; 
act to be published i~l at least 10 ~~c~~vspap~~•s pu~~lisl~cd i~~ the State 
azir~ ~o notify tie clerk of. ~acl~ c~~n~y aE' th~~ ~f the g~s5~~,pe 
of this a.~~, and the s~i~l ~~~~•:I~s re~pectiti~r~).~-, ir1 ~~eca~•c~~.n~~ ~~Ti~h ~tl~e 
in~truc~ions cif thr~ ~:t.uz~tiT ofi St~it~~, sl~f~.11 cr~u~c~ i.o be ~x~:in~eel 
nn e~,c~ of the s~~.it~ ~~~.l~ot~, the ~a1.1~~vaz~~ 

It'yau ~ppro~-e i~)~e ~:ct ~ntitler~ bela~T, m~~.lse f~ crc~s~ (:~ ), plus 
( --~- ), ar ~:~~clt (~/ } marls :in t~~~~ square opposite t}~e ~~rc~rc~ ~ ~ ~Tes." 

Tf ~ot~ tlis~~~~~~'o~re t3~~ a~~ ~x~titl.~~d belour, rn~.l.e a cras (;<, ), pl~~s 
(-~-~, ar check ~~,') ~riarlt in tie sc~u~,r~ c~p~asi~,c ~1~c~ ~c~o~•c~ ~~Nc~." 
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I~ vatin~ r~~ac~ines are use~3, ~ vote of "des" oi. :' ~To" sb~~ll be 
equi~~.lent ~~ such marl~ii~~s respectivelyT. 

1'vT'~~w JFrt~~~ P~s~~,zc Bv~~n~~r~s 
(~dNSTTtUCTIbN' BOND ISSUE 

Yes. ~hal~ the pct ent.itl~:c~ `~..~l.r~ acit aut~c~x•-
izin~;r the c~~catzon of a debt; ~f tie ~~ate 
of, Neti~r Jerse~T l~~ issuance of bo~~ds of 
tie State in tie Burn off' $337,50U,OOa.00 
far publ~,~ buildin~~, t~ic~ir ~t~n~truc~io~, 
recon5truc~ian, c~ev~lo~am.~~t, e~tensic~n, 
i.m~~rove~n~nt arzc~ equiprr~ent ; pi ~vidng 
tl~~ wavy aria ~riean~ to day the interest 
of said e~eb~, ~:nd alsa to pay and dis-

~'r~• charge the principal tliereo~ ; and pro-
vidin~ for tl~e submis~~on ~f tl~i~; act to 
the peapl~ zt a~ ~ener~l election," be 
~.~1~'Jl'U~'GC~'~ 

~.I'he fact and data af' tie ~,7:~proval u~• p.~ss~~e of this act, as tY~e 
rase n~a~y- Ue, na.ay b~ i.n~e~~t;ec3. in t1:~e ~~~~~~a~~~~iate ~al~c+~ af:'ter t~+~ 
tide in said ballot. I~Ta other requirexxl~nts o~ 1€~~~ of tiny l~inc~ or 
cba~€~eter as to ~~otice o2• procc~c~ur.e except as lie~•ein p~•ovided need 
~k7e ac~~a~re~ to. 

rCl~e s~.i.~, vote so cyst ~rc~~~ ~nci ~-i~airlst tote ~.~prov~~.l of t3.~is r~ct, 
~~y k~allUt aar vati~~~ znac]a.i.n~, shall be counted end the ~•~sult thc~z~ea£ 
returned }ay the election afficcr•, ~.nc~ a c~n~•ass of such. election had 
in tie s~.me z~~~~,nner~ as is ~ar~~•idecl ~c~~• ~a~~ l~~~c~ in t~~ c~~se of ~~.e 
~lee~ion of a ~c~~Ternor, and tk~e ap~ara~-al or c~isap~ro~~.l of this 
aet so d~terininec~ shall be decl~,i°ed in ~~ie same ~nanuer as ~}~e r~e-
sulf, of an election for ~ GocTernoi~, aY~c~ if there shall b~ ~ m~l~orit~- 
cif ;all t~.e ~>ot~s cast for and a~aix~~t i~ at suc~}i ~,~ elP~:ti~n in favnz• 
c~~' tie tt}~pro~T~zl c,f t:}~~i.s act, tllc~n X11 t)i~ ~~~i~c~visic~ns of t~ii~ ;~~t nat 
~rt~,cie ef~ec~itiTe tl~ereto~r~rh s~~~,ll take ~fI'ect f'or~t~.i~~.th, 

2<3. TLi~ s~cti.ox~. ~.r~d sectiaxl 2'2 of tl~.~is act s~~all tale e~ec~: im-
rn~c~i~t~Iy ~,n€~ the z~en~~ind~r af. fi~~n ~.~~ s~_~al] t~ly~ Pff~et as and 
~~crlle~ ~~~avic~~d. in ~~i~ pr~t,eciin; ~~c~ion. 

Approved ~Tuly 2, 19G8. 
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2$ Cl-~:.e~~'TER 13, L.~.~'~TS (~I' 1.~~~~ 

+CH.A~I'~.L' +~T~ ~ 3 

Arr Acs rel~,tin~ to public bu l~ix~.gs cud mal~in~ ap~ro~~ri~tic~ns for 
construc~i~~, recons~ructivr~, dev~lap~nent, ~~tension, in~~rov~-
ment and ec~ui~m~n~ o~ pulalic ~ul.riin. s, ~.l ~`or ~clucatian 
~~ua~~aos~s. 

~~ ~~ ~~t~c~~c~ bit t~ze ~'e~~crte cr~~ ~er~e7-a~ .~ss~~n~~y a f ~h~e ~'~c~te 
df New ~1'ersey: 

~. Th~~ e is ~.cr~by a~pro~riatec:~ ~o tl~e ~T'eti~ ~~ersey 1''nhlic 
B~•oadc~~stin~ .~.utliori~~~, ~~l~en ~l~e s~.~ne sk~~ll la~a~~ been c~cate~. by 
le~~~ic~,tion, fI'()7'Yi ~~.~ ~~U~7I1C ~U7I.(~111~~ Cf3I"25~~'LlC~•~.012 ~11x1C~ ~}1~' 511121 
off' ~'t,~(lC~,(~{~0.00, car so m~c~h thereof as .may be n~cessar~, ~'ar t11e 
build nos, stru~f:~res, f ~cilities and equ:i~arne~x~ r~~~uir~e+~ fog the 
o~c~~~ati.~n o~~ t~ ~tat~-~.~id~; ~~ublic telc~~%isic~n ~.~~c~ r~.dio 12et~varl~, sty 
that t~~e =~ x~on~u~n~c~i°cial telex ision cl~a~~r~.e1~ assi~n~cl to and. 
z~e~e~~~yed ~~ax• t;~e St~~e m~.;~r ~e utilized. 

~. Them i~ kicr~e~a~r a~p1~o~~~.i.~~t~c~. ~o Abe T.7~p~,rtrncnt cif 
Hi~har ~~luc<~ta~n from ~~~e Yu~~l c, ~3u~Id~~~s C~c~r~strue#i~a~ I'l~nd the 
s~r~ of ~73,$2~3,O~C).a0, ax~ teat ~o~~i:ion therec~ir ~s ~a~y ~~ rc~,~.ir~et~, 
~a~r l.an~ ~~quisi~ir~n and tl~e plr~i~~in;, con~tructic~rt, z~~~~~~.uilit~~ion 
~nc~ c~~~ai}~pin~ af' ~acltie~, s~~~vices, anc~. lauilcli~.~s 4~,~ ~.1~~ ~~a~~~c~us 
~Liblc in~titutio~~.~ c~~ ~i~~eT" 4'C~.L1Cr"L~1~T1. Tl~~ ~~px~c~~~ri~.f;io~.s ~~~ill fu~~.d 
the ~ore~c~in t~p~s cif ~~•o~jeet:s a~~~~o~ecl bar the :L~or~~•t~. of Ili,~hei~ 
Fc~uc;~tican in t~1c,4 amou~~ts a~~c~ at the ~n~•t~.~~tic~ns ~~,llc~ws 

Ynstitution ..A.rn.ou~t 
I~Tc~w Je~~~ey College of ~T~c~iei~~e ar~cl I)e~tistr~ X10,7 ~Q,OOQ 00 
$oiler I~`~~nt ~xxc~. rc~l~.t~c~a T.Tfility ~'4'ork 
A~.ic~it~+~Tlli7~1~ Librar3r ~nr~ ~i~;~ T.~e~ela~~men~ 
Rutgers, '~`~e St~~e Uni~7e~ si~y 27,278,(}0(} C?0 

Projects 
1Vlat~em~,ties, ~~~tst~s, Gnm~ut~r I3uildan 
~'~ri~h~ Ghemis~ry ~.,ab~~r~~.tox~y---Addition ~,~.d ~eno~~~.~ion 
F+ Qoc~ ~ci~nce ~uildinb 
~'il~~cY~ Li~~~,r~---~+'irst ~t~,ge 
L+ vin~ston Co11~~,~—final Sags 
~~.~v Sc~aaol Building--~~mc~en 
.tl.rlrz~in~.s~ration Ofl~ce ~ui~di~,~ (dew Bruns~~viek 

I~3~~l~ts ~ampu~) 
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CwI~AI'Z~EI~ 13, L.1~.~VS Ot:C' 169 

Land ~cc~u~sition and Utilities, Imps avernents a~ 
Unite ersity :Heights, South Jersey, and Newark 

Second ~a.ilm~r ~a11~~~---~~`ir~t Sta;~—Pl~,nxu~. 
~ea~,~lixi~ Ha~pitaT—Fl~nni~~ 
3nstructio~al Builc~in~, Camden—Pl~nnin; 
~TeuTark College a~ Engineering 

C~~Emistr3~~---Ac~demie Building 
I)ormitory 
~~enovation o~ Buildin~•s 
Ec~2~i~ment a~ic1 Land 
S~t~,te Co11~~•~s 

~'rajects 
G~las~boY~o State College 
Tcaxzporr~~•~~ Cl~s~roo~s 
~'tili~i~~, ~~'ater Tow+~r, I~r~in~~e oi' .~tl~Ietic Areas 
i1t~a.iiit.eriance Builclin;~ 
Tc~arr~ House for .~.thleti~s 
.~.r~~ Coz~c~itio7~n~; '.I.'o~~ill ~ltaaitc~rium, I'ee~G ~3i11 
:loads, ti'~'"all~~, Parkir~~, Fe~n~in 
Academic F''acilities (~)--Plan~iing 
Jers~~ Cit~T Suite College 
Ti.c1~~l~nc~s ~)~ve:lopm~z~t 
Road, ~~'all~~ a.nc~ ~'ax~king 
l~:tainten~,ner~ end Si.ora~re Facility 
L~.~~a ~.~~~~~z~~t~4~ 
Acad~x~7ic; I~'acility--Planni~~~,~ 

29 

~~,~ao,000 ~o 

$17,7~~,~a~ 00 

I~~nov~tinn of ~~'~•ies anc~ I3~pb~irn Halls----Pl~~~riing 
?~'~tifiarl: Stake College 
~1 ~lint~nr~nc~ ~3ui~din~ 
(,~~1~l~U.S ~~I.~"~2~2Y1a 

Aii• Condti~~riin~ C~c~Tl~ge Center Buildi~ig 
.r'ic~.dc~kmic~ T'acility—Planning 
l~'I~t~~-~~;i:enc~ Buildin --I'l~nning 
~'~terson ~tat~ C~olle~~~ 
Air C~z~di~ioning Shea anc~ Hunzin~eY• Hall 
Ro~.ds, ~~~,11~s, parl~ing,~ land and utilities 
Ac~aemi~ Fac~lifiy—Pla~~nin~; 
f~;l~.csro~m—C~fi~icc ~uil~.in~--Plarini~.g 
itlainten~nce facility—~'lanning 
~1~Tantc~air ~t~xt;e College 
.Brir~~e o~cx~ Rai~ra~d 
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4~U ~~1~~~1~.i ~' ~. [l~ 1.1~~~r IJ Vl' ~el lJ- il 

~+~Xp~na ITtiiti.~~ 
]~~ac~s, ~~4ral~s a;icy parking 
~.cacl~m~c Pacil~ty P'l:annxa~ 
I,i~~r~r}T .~~.d~zi;it~n--I:'~~,xinin.g; 
~I~.i~ltenaz~ce F~cilit~----~-Y~a~ni 
Tr~x~~oxl ~t~te Cc~ll~~c 
Ex~~.nsion a~ ZTtili~i~~ 
h~~.ntenance ~''~~ility 
Ro~.c~~, ~t~G'~al1~s €tnd. I~ark.in~ 
.t~i<~~ac~erx~ic F~c~.ili~i~s (~~—P'l~nni~lg 
.~d~c~~n~;cat~. pl~.x~z~irl~ of self-lic~~~it~d~~:ir~~~ f~cili~i~s 
Two ~'~~wr ~t~~~e Cr~lle~~es 
rend, ~ r~chitectu.r~l, Site ~,i1d Educ~tic~n~I ~"~annin 
C~:'a uz~t~~-~C~'t~~mu~~it~T Cu~le~~s $~ ~O,Q~~I,QUt~ 00 

$73,8?~,Q~O 0~ 
3. T~c~z•c is al;~a ap~ara~-,ri~te~ fraxn. #;fie ~aracee~s of tl~e 

s~2~; o;~ the bangs ~1~r~in~.~t~~~ m~n~i~zze ~ue~h suns ~s mag k~e ne~c~s-
~~ry to ~7~e~t aa~.yT ~~pr~u~e incurr~rl by t~7e issuing; of~zcial~ una~i the 
apt ~ei~c~~n~.f'te~~ ~ner~ti~~zecl ~o~x ~,t~~Yeit~i~i~~, ~~.~~av n~ , printing, 
cic~ri~~:l, l~~~al ar uf;~ac~l~ ~ervi~~s n~cc~~s~,ry tU c~~,rxy c~u~ t~Z~ duties 
izxipo~ed t~~p~~ t~a~n1 y~y ~l~c~ px~~vi~i~~is of s~: c~ pct. 

4. ~t z~ i=~.Lt~ d~c~ar~c~cl p~i~r~tase o~ ~}:u ~ ~c~t-, twat t}:a.e Rand 
~'r~o~n ~c~hz~~:i s~ic~ s1~a.11 lie i~.et ~h~,ll b~ those fLlnds 
~~7hic~~. s~r~l~ b~ c~~x~i.~~e~ ~'rorr~ tl~~ ~~1e o~ Chi Public ~uildin~;~ Con-
~~z•~ac~ir~n ~3c~nds ~11~ issuance of ~hic~. is ~aro~~ic~ec~ for iii c~~,pt~~r x.28 
of t].~~ 1~~~ o~ 1.~)~~, `~~~~ic~1 s~ai~. pct t~~a~ :~ubm~ttc~ct ~c~ t;~c~ ~e~~]~ ~~n.d 
a~a~aro~ec~ k~~ ~l~~e ~~~c~pl~ at thy: ~;~n~rt~l ~lectic~n ]:~.~e~1~1 on. ~vTov~mk~e~ ~, 
I~J~~. 

~. T~~~~ ~~ate Tz~t~~st~~~~~~ ~~ ~~r~rehy t~uf~~~~•~~t~, exn~aov~*eT*e~c1, 
~,nc~ c~il:ccs~~t~ A.1'1C~ 1'~ S~].A~l ~~ X115 C~Lt~~r t~ ~~t upon ~,n~ rn~~.int~ai.n t:he 
~f'~r~r~ien~ion~c~ ~~pi o~~x~ ~txon~ ir.~. tote I'1t~31ic I~lailc~ing~ ~:'on~t~uc-
ti~i~ T'un~~ es~~.a~ishec~ 1~~~~~ofaAx•~ ~nrsu~.nt ~c~ ~h~; ~.ct ~~e~~i.~n~~~~c>e 
n~entio~ted. T:h~, ~'uz~~~ ~.~ereixt appropri~.~e~ may ~~ r. ~~~~:i~if~i.~ned b~7 
fllea (1) ~'i~l~li.c~ 13rn~c~~~,~tn~ Aa~tho~~ty; (2~ De~ar~rt~ne~~t flf ~i~~ex~ 

+~cluc<~tic~~~ f~~• tltc-~ uses ~nc~ ~~ux~~o~e~ ~;~c~cifir;€~.~.1~ ~~i~zmc-~z ~te~ 
l~erc~in, subj~~t ~v t:~~e w~me r~str~~~tions ~r~cl control ~~s ~~~e e~exeise~. 
c~~cr~r all ot~~er ~~Iarc~~~x~i~~~c~ ~tat~ ~~~nd~, b~~t x~.o~ ~~xc~,on~is~;e~a.~ ~i~l~. 
t~~~ ~ara~ i:~.i~n~ o~ s~i~. ac~~. 

~. rl'l~~ ~tat~ ~~~ ~.'ubli~c ~ro~~c~.c~~tir~~ .~.~.~t~aar~~T, 
~nc.1 tai T?~~~~rt~~r~r~t cif T~i~;}~~r' ~c~uc~tion ire ~~~~~~i~r c~~~~pnu~~r~~. 
~o ~7~:~:.c1• into ~~.e~ati~~ti~ns zval.l:~. tl~e~ ~+~ec~.~1ral U~~vei•ri~~ent: fax the 
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~~uY~pose of s€~curin; ~.n~~ av~i].aY~l~ !i~7t~ncial grants a.nd t~o ~~e~ei~e 
any such ~r~~i~s ~~d therea~~'ter the State Treasurer m~.y cause 
tl~.em to be established anc~ main~ainerl in the aforemen~ianed Pub-
lic Builain~s Construction fund in se~aa~ratc accounts. Arty sucl~i 
funds sa establisl~iecl ~~.ric~ xnairi~ained ~n~,~ bc~ rec~uisi.tic~riecl for the 
us~~ ~.r~cl p-ur~~oses s~e~ific~lly ~r~urnex~t~tc~t~ he~•ein, stil~j~c,f~ to the 
same r~~;triction~ c}.nc1 c~orati4ol ~~ ~,i°t~ r~:xt?rt+i5ec~ ~ve~~~• X11 atl.~.e~ ~ap-
~ropx•ia~~d St~t~ fl~ncls, bud x~ot incai~sisten~ ~Tit~~ the previsions of 
i;lie ~:~~ hex~ci7~abo~cTe mentioned.. 

7. Tie Dig ~~tor of t.la.e Division of ~3ud~; et and A.ccount-
ing in tl~e U~partm~nt of tkae Tres~sur3r is hereb~T aut~~zaxizecl, em-
powerecl and ciixec~ed end it shall be ]Zis t~ut~ to m~~l~e such eorree-
tzon of the title ox ~e~t, or both, of aa2y item in this act contained 
r~ere~sarF to mf~ke such r~~prop~riation a~~a table for ~11e purpose or 
pux~pos~s of its intention. Sucl~~ cox~reeti.on s11a11 be by' ~c~vritten ruling 
rPc~,iting any ap~rc~~ri~~te ~etr~il.~, tl:~e fi~~t t~~~r~c~f ar~.d the reason 
t~ereror, attes~.ed key the ~i~rn.at~,ure off` tY~~ ~.irecto~~ ~nc~ fi1ec~ by ~zim 
in leis office as tin official record, and. any action (hereunder, includin; 
disbursements, anc~ the audit thereof', shall be le~aliy bi~.d~ing ~,nd 
of full ford and e~feet. 

$. In or~~r th~.t ~r~rYle de~,r~~e of ~~~.ibilii:y i1r. ~Cl~~~iniste~~in~ tie 
pro~isians of tl~.is pct m~.y be ~l~.cl, t~.2e {:yh~:rz~ellc~r o~ :I3i~h~r +'d~xcr~.-
tion ~.nd the Public I~r~oadc~~stin~ Au.t~l~ority may apply to tie 
~ir~cto.r of tl~e ~iti=isi~n o#' .~uci~et ~~nd Arc,~u.ntinn fo~~ permissi.on 
to tr~,n~fer a p~~r°t of ~ny~ item t« a.ny o~;~ler• item ~c~i.thin tY~cir ~•c~sp~c-
ti~c7e accounts in the I.'ublic Buildin~~ Con~tructio2z ~''und. ~rpo71 
t~~.e a~~~roval of su~.h b~7 said directa~ ~ncl by tl~~ Le ~is-
Iati~~~ Budget ar~d finance Director, ix~ tivritin~,r, said c3ii~ectoi~ shall 
male such ~ran5~'er as pzovic~ed ley la,w. 

9. I~Tot less thin 1~~ d~.ys prior f;o ~;d~ver~tisi.i~.g far bicl~ on ca~l-
tr~cts for ativ of tl}e items herein speci~i~d, t~~e C~~~ncellar.• of 
Hi~•~er ~ducatian ~,iid the Public Bra~dc~stin~ A.utlio~ tv s1~711 
re~~art in uTriting, e~~umer~.ting the itc3m or items to be sa acl~ertised, 
to ~ special joint ~.e~islative committee the membership of wllic3~ 
shall consist 4f t~.ie P~~esident of the senate, t~~.e ~pefa,ker of tale 
General .A~sem~~y, t~.e mrz.~arit~~ and miiiori~y leaders of tl~e Sen~.~e 
and General .r~.sse~ably, ~,nd tie ch~.irmen of th.e f'a~lawing 
sta.r~ding committees of the Senate and General r~_ssembly : Az~pro-
~7ri~.tions, TranSport~.tion and Public ITtilities, Education, Institu-
tians ~~1d 1~'~lfarca, anci Commerce, Industi°y end Professions. 
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10. E~ce~~ rzs ~~e contest may v~l~er~~ise require 
(a~~ "~'ublic buil~l.~r~~s" sh~.11 ~.~a~z (1) k~uilc~ing~, ~truc~urc~, 

~~.c~Ii~ies and equipment re~q~.~i~:~e~ for t~~ ~~~~•~tia~. of a Mate-ride 
~u?ali.r; t~levi~ ~n end r~.~.i.a ~.e~~or~~; (~) ~nc~ ~aui~c~in~~, structures, 
~c'i~Gl~l~i(',~ ~I1C~ ~t~Ll.l.~}~31.~I1~ ~`~'C~ZI`LI~~a fir t~ ~ r~p~r~~ic~r~ o#' ~t~,t~ in~titu-
tion of ~i~her ec~uca~ic~~~ ~~.c~ ~aunt~~ ~o1l~ges. 

{b~ "Constr~cti€~n of }~ubli~c builr~%~gs" means t~~e ~rec~ion, ~r~q~i-
sitio~t, in~~~r~v+~xn~1n~, rec4nstx°uctia~~, develo~m~~.t ~n~. c~~~nsian of 
public buildiri~s, i~~cludin~ all e€~ui~xne~t anc~ faci~i~;ies ~~ecess~ry 
t~ tl~~ c~~eration t~.~reof a~ncl inclu~e~ the acquisition c~~ lar~.d 
n~~essa~.~~~ far said p~z~~,a~os~ G~anc~ t~.~ ~rc~~itc~t~tu~•a,l end en.~;~z~eerin~ 
g~l~.nn~,n~ ~h~r~~vr. 

(c) "St~.t~ in~~itu.~ia~s of higher ~~u~ti~~" s~ha.11 mein R~.~~ers, 
the Sf~~t~ Univ~x~sit~, the Sate c~~le~;es, I~~e ark Colle~c of I~~~i-
neerin~, and the ~Te~cv J~r~~v Ca1Ie~;•~ cif ~1~:edicine and. Ilci~.~ star. 

(d} `~Ca~.~y ~oll~e~~~" s~a~l me~,r~ colleges o~r~r~,tec~ pux~uan~ ~c~ 
the Kravis cans ofi c~~pt~x~ ~~~, of '1'i~le ~.$A of ~~~e ~+Tew~ Jerge~r 
~~atute~. 

11. This ~~~ s~1~.I1 ~~~~ ~ff~~.=t immec~iatel~~. 
,~.~~a~ovc~d .A.~aril ~, 196. 

C~~.~.PT~R 14 

1~~T .~3..c~ ~c~x~eez•ni.n~ t~~ Local ~3an~~ L~,~v, end ~tmendi~ s~c~~ion 
4().~ :2—~4 ~f the ~~e~~ ETers~~ St~t~~f~~. 

B~ x~r ~~T~c~r.~n by the Senate a~a~Z ~rYe~aeral ~~.sse~rr.~l,~~ off' t~i~ ,~~t~te; 
n f .~17ew Jey~se~: 

1. ~~ction 40A.::~--44 of tie ~~ew J~~~sey ~t~,#;u#:~~; i.s atz~~nr~ecl to 
read as ~ollc~~s 
Deductions from brass debt. 

4t1A:2-~4. L)ec~uction~ fz~om ~xoss debt. 
T~~re sell be d~duc~ed from the ~r~~oss r~e~t ~f the lac~l unit, to 

the e~t~n~ included t~.~rei~., tie a~noun~ of b~nt~~ ox nags i~suE~d 
and ~,u~h~~~i~~~ bud nab z~sued 

a. fox s~~oal pttr~oses b~- ~, mu~~ ei~~l~.ty~ ox by a selaaol t~ist~•ict 
~~i~h btau~~d~,r~es ca~~t~nsi~~ ~~-ith su~~ municip~l.ity or of ~71aich 
~uc;~i xnuniciP~Iity ~~ ~, pert (r~t~.~r ~hr~~ ~z ~e~N~t~nal school d~~t~ri~~} 
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Not~~ithstandin~ tie provisions of section ~ of ~''. ~. 1983, c. ~0, 
the ~,ppropriatian f.or election. egpense~s may not be transferred to 
any other item of appxopriatian. 

2. This act shall take effect immediately and be retroactive to 
July 1, 1E383, 

approved September 29, 19$3. 

C~IAPTER 3~4 

Arr Acs aut~iorizing• the creation of a debt of the Mate of N'ew 
Jersey by the issuance o~ bonds of ~~le State in the sum of 
~1~5,~Oa,0~0.00 to provide money for public acquisition and 
de~-elopm~nt of lands for recreation and. conservation purposes 
to meet tie future needs of the esp€~ndin~ population; to enable 
the ~~ate to acquire and develop lands for r~crea~ti~~n and con-
servation purp~s~es; and to provide far grAnts anti loans to assist 
municipalities and counties and. other units of local government 
to acquire and c~~velop lands for recreation and conservation 
purposes; providing t}~e ways and means for estal~lishin~ a 
revolving fund for such grants and loans ; providing the ways 
end rr~eans to pay the interest at said. debt and also ~o pay and 
discharge the principal hereof ; and provic~in for the submission 
of ~~iis act to tie people at a general election. 

B~ rT Er~Ac~v by the Senate and General ~ssernbly of the State 
o f New Jersey: 

1. T~iis aGt shall. be known and may be cited as the "Ne~v Jersey 
Green Acres Bond het of 1983." 

2. 'T'he Legislature finds that 
a. ~l'he provision of lands fa~.w puk~lic ~~ecr~cation and the conser-

vation of natural resources promotes the public ~iealt~, prosperity 
acid general ~velfAre and is a proper responsibility of aavernmen~; 

b. Lands now provided for these purpase~ will not lie adequate 
to meet the needs of an egpandin; population in years to come; 

c. ~~~~ expansion off' papu~ation, while increasin; the need fir 
these lands, ~vil1 continually c~iminis}~ the supply anc~ tend to 
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increase the cost of ~u~lic acquisition of lands available and appro-
pri~.te for these ~urpvses in t ie future; 

d. ~t is necessary to provide incentives, in the form of grants 
and loans, to assist local ~.ani~s to acquire lends which ~aave si~nifi-
c~,nt recreation and conservation attributes; 

e. It is also necessary to provide funds to assure that lands 
which have been or may here~f~er be acquired for xe~reation anc~ 
conservation purposes can be deti7elo~ed s+o as to provide puk~lic 
recreation, preserve ~listor c resources, and provide cc~nsery atian 
op~ortunitie~ and to implement the I\Tety Jersev Statetii~ide Co~n-
prehensi~Fe Uutt~oar Recreation Plan; v

f. Tie State of Ne~v Jer, Bey must act nom to acquire and develop 
as ~~vell as to assist local units to acquire and develop substantial 
quantities ~f such lands as are no~v available and. appropriate for 
these purposes so that they may }~e used and preserved for use far 
these pur~~ses; 

~, r1'he c#stablishment of ~: rneelaanisin far a continuing source of 
low-interest loans to local governrr~ent units for the acquisition 

development of lands for recre~atic~n ~ncl conservation ~~vill re-
duce the cost of and facilitate continuing acquisition prog~~ams; and 

}:~. 7'he suin of ~135,000,0~0,00 is needed. a.t tl~ais time to mike 
tl~~is ~.cquisition and development possit.~le. 

3. a. ~3ands of the Sate ~f Ne~v Jersey in the sum of 
$13~,OOQ,00(l.~Q are authorized to provide moneys to ix~eet t~~e cost 
of pudic acquisition and develc~p~uent of lends ley the St~~te for 
recreation anc~ conservation purposes, and to provide loans and 
gra7lts to focal government units to ~ielp ~nect the cost of public 
~equisitian and de~~elo~~ment of lar~c~s for r~ereation and col1serva-
tion purposes. 

b. Of the ~135,OOQ,000.QO in bands <<ut~~arizecl under subsection a. 
herein, ~~~2,000,0OO.~Q in bonds is alloca~ec3. for the acquisition and 
d~velol~ment of 1an~s by the State. 

c. ~f the :#~135,000,00~.0~ in bonds authorized under subsection a. 
~lerein, ~83,OOU,000.00 in bonds is allocated for grants or loans to 
focal ~overnm~nt ~~nit~ ar act~ilisition or dew ela~ment of land. Cif 
the $83,OQf~,0f~0.00 in ~~ollils allocr~.ted piirsu~:~nt to this subsection, 
TIO~ ~('SS ~~1i1.n $27,~0O,OOf~.00 in bonds shall be allaca~.ed for grants 
~,nd loans to Iocal ~overr7rnerit units for the acquisition a.nd deve~lop-
r~~e.r.it of land loca.t.ed iri iirl~anize~. areas. of ~h~ amouYi~ of l~oncls 
allocated for grants ana lo~;ns too local ~;overnme~~t units foar t~~e 
acquisition ar~d d+~vela~am~nt of land located ir7 url~ani~ec~ areas, not 
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less than 66~o s~1a11 Yee ~ll~ca~ed for grants end lo~.ns to local 
government units for the acq~isitian and development of land 
Ioc~tecl in rriunieip~,li~ies ~yhich in t~zi~ year subseq~zent to the en~~w 
meet of P. L. 1~J78, c. 1~ { L. 52 :2'7D-1.78 et seq.) were eligible to 
receive State aid ~i~~r~uant ~n ti~~,t act. 

d. To t17e end that municipalities may not suffer a loss of taxes 
by reason of the acquisition an€~ ownership by the State of 1Vew 
Jersey of property under tie provisions of this act, the State shall 
p~.y ~.nnuaTl~T nn October 1 to each m~~nicipality in ti~hich property 
is so acquired, for a period of 13 years fallo~,~in~ this ~.cquisifion 
the f ollo~vin~ amounts : in the first year a suin of money eq~~al to 
the t~.~ last assessed and last ~aic~ b~ the taxpayer upon t}~is land 
and the improvements hereon for the ta~ab~e year immediately 
prior to the time of its acquisition and there~.ftez~ the folla~~rin~ 
percentages of the amount paid in the first year, to wit : second 
year, ~2% ; third year, 8~`~f~ ; .fourth year, 76 ~o ; faft~ year, 6$~0 ; 
si~tb year, Ei0%a ;seventh year, ~~2~0 ; ei~htb year, 44~~ ;ninth year, 
3G ~~ ; 1at11 year, 28%n ; 11th year, 20%p ; 12th yeaac, 1.2~~ ; 13th yyear, 
4 ~0. In the event that land ~:cquired by the State pursuant to tliis 
apt v as assessed ~t an agricultural end har~icultural use ~%alua~ion 
in accordance ~~ith provisions of the ~ ~ ~''armland l~.ssessment ~'~ct 
of 1964," Y. L. 1 64, c. 48 (C. 54 :4--23.1 et scq. }, at tie time of its 
acquisition by the Sfiate, no rollback tam pursuant to section 3 of 
P. L, 1.~fi4, c. 48 (C. 54:4--23.8) shall be imposed ~s to this land 
nor shall this rollback tam tae applicable in determining the annual 
payments to be made by tie State to the m~~nicipalitp in which 
this land is located. 

~~ll sums of money received by tie respective municipalities as 
corripensation fai~ lass of tag .revenue pursuant ~o this section s~iali 
be applied to the same purposes as is the tax revenue from the 
assessment and callecf:ion of tapes on real property of these mu-
nicipalities, and to accomplish this end the sums shall pia appor-
ti~ned in the same manner as the general tAx rate of the municip~,I-
it~T for the tax ye~.r preceding the year of receipt, 

4, a. Tie cost of lands to be acquired ax developed by the State 
for re~rea~ion and conservation purposes using the proceeds of 
bonds issued b~ the State under this act s~iall include ~.00~~ of 
t ie casts of acquisition or development of these lamas lay the State. 

b. The cost o~ lands to be acquired or de~e~oped by a, local gov-
ernment unit with a. grant provided by the State under this act 
shall include not more than 25 fo of the cost of acquisition or 
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dev~lo~ament of tY~ese lands by a local rir~~~ernxnent unit, provided, 
ho~~eve~, that at such times ~.s the balance a~ the "Green Trust 
Fund" ~~r~E~eds $83,000,000.00, the con~xnissiorier, in consultation 
t~vitl~ ~l~e ~t~Lte T~'easu~'e~y m~.tiT ii~.c~rease tl~e State's sh~xe of the 
cost of ~ct~uisition to a maximum of 50 /o. The Local share of the 
cost o~ ~,li~s acquisition may be reduced bye the t1) fair market 
~~~~l.~~e, as determined by the commissioner, of any portion of the 
la~~cls to ~e acquired ~~vhie~4:~ liav~ been donated to, or other~cvise 
recei~et~ ~~~i~hout cost by, tie local unit; or (2) in the case of a 
cc,nve~ance to a local unit of the lands or any portion thereof a~ 
leis t3~an fair mar~e~ valise, by ~Ebe difference between fair market 
a~lue t~.~e~~eof ~t the time off' the conveyance and tie conveyance 
price thereof to the Ioc~~I unit. 

c. Tae cost of lands to be acquired or developed by a local goq-
ernTr~eii~ unit ~~vit~ a lain pro~~idec~ key the State using proceeds 
of bonds issued bye the State under this act shall include up to 
10Q ~~ of tl~e cost o~ acquisition or development of t}~ese lands. 
The local sht~re of the cost of this acquisition may be reduced in 
the manner provi~.ed in subsection b. of this section. 

d. Loins made to local government units from the Careen Trust 
Fund shall bear interest o~ not more than 2 fo pier year, and shall 
be for ~ berm of not more than 20 years. 

e. 1To money from the Green Trust Fund shall be e~p~nded far 
a grant t:o a local goy ernment unit until such time as the sums 
available pux5uant ~o P. L. 1961, c. 46; P. I~. 1971, c. 1G~; P. L. 
1974, c. x.02 ; and P. L. 197f3, c. 11$ for that particular grant 
cate~ol~;~~ have been appro~riat~d and obligated. 

5. .As used in this act 
a. "Cosh" means, in addition to the usual connotations thereof, 

the cost of all things deemed necessary or useful and convenient 
in connection with the acquisition and development of Lands by or 
with the assistance of the State, for recreation and conservation 
purposes, including the interest or discount on bands ; the cost of 
issuance of bonds; the cost of engineering, inspection, relocation 
services, legal, financial, planning, geological, hydrvlo~ical and 
other professional services, estirriates and advice; the cost of a 
bond registrar and authenticating agent; t ae cost of organizational, 
administr~.tive and at~er work and services, incluc~in~ salaries, 
equipment and materials necessary to administer t~lis act; and 
the cost of reimbursement o~ .any fund of tie State from which 
monies ~:~ave been advanced to the funds created herein, ar the 
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cost of reimbursement off' ~,ny fund of the State of any monies 
heretofore ~xpencl~c~ far or in eannection «7it~~ Ibis ~cc~uisition or 
de`~elo~ment. 

t}. "Development" means any im~arov~xnent to land or water 
a~~e~Ls de.si;ned to expand and enhance their utili~atiinn for recrea-
tio~~ and conserv~,tio~~ purposes, including, but not lunited to, site 
~i el:~~ration, l~ndsca~in~, structures o.r ~acilati~s which ire sub-
stantif~lly consistent 'with the natural setting and topograp~tical 
cci~ditions, These support structures and facilities shall include, 
but are not limited ~o access roads, interpretative facilities, park-
in~ areas, utilities and cornFort f'acilitzes. 

~. ~ ~ Land." ar `~ lan~Is" mans real ~ro~ert~~, including improve-
me~7t:s t}~iere~f or thez~~on, rigYits-of-~~ay, ~r~,ter, riparian and other 
rights, easements, privileges anti X11 other rights or interests of 
arl~~ kind car descript.io~~ in, relatin; to oi• connected ~c~vitl~ real 
propert~T. 

~~. ~~I.~ocal ~ o~-ernment unit" means a municipality, county or 
othez palitie~l subdivision n~ this State authorized to administer, 
protect, develop and rr~~,in~ain lands fvr recrea,ti~n and canserva-
tion purposes, or any agency thereof, the primary purpose of which 
is to administer, protect, clevel.op and maintain lands far recrea 
Lion ~~nd ct~nservation pur~ases. 

e. ~ t Recreation and conser~c~a~ion purposes" means the use of 
?ands for parks, natural areas, ~~istoric area, fares~s, camping, 
fishing, water reserves, ~cvildl~£e reservaii•s, hunting, bo~.tin~, minter 
sports ~,nc~ similar uses for either public outdoor recreation or 
conservation of natural ~•esources, or both. 

f, `~ Commissioner" rnea,ns tie Commissioner of Enviranmerit~l 
Protection. 

g. "Commission" means the Now Jersey Commission. on Capital 
Budgeting and. Planning. 

6, The commissioner shaYl adapt, pursuant to law, ~uc~l rules 
and regulatians as are necessary and appropriate to c~.rry out the 
provisions of this act. The camx~russioner shall review and consider 
the findings anc~ recanlmendations of the commission in the ad-
ministration of tie ~rovisi~n~s of this act. 

7. ~'he bonr~s to b~ issued under this act shall be serial bonds, 
berm ~~or~ds or a coml~inatiQn thereof, and shall b~ l~nown as "x.983 
New ~TersesT Green Acres Bonds." They may die subject to redemp-
tion prior to maturity, and, as to eac~l series, the last installment 
ther~c~F shall mature and ~~e laid not. Inter thaYl 35 veers fi•on1 the 
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d~~e o~ its issuance but may be issued in ~vhal~ or in part for a 
shorter. term. These bonds may be issued in coupon form, ~ully-
rebistered form or book-entry form. Said bonds sha11 be issued 
frorri time to time as money is required for the purpose aforesaid, 
as the issuing officials herein named shall determine. 

8. The Governor, State fireasurer and. the Camp~rol~e~r of the 
~'reasury or any t~cvo of 'such officials (~iei•einafter refearred ~v as 
"the issuing officials") are autht~rized to parry aut the pr~visians 
a~ phis act relating; to the issuance ~f said bonds, and sl~all deter-
mine all maters in connection therewith, subjec~E to provisior~ 
t~1~TP,fl~. In case any a~ said officials shall be absent from the State 
or incapable of acting far any reason, his porc~ers and duties shall 
~e exercised and per~'orrried by such person as shill be authorized 
by lativ ~o act in his place as a State official. 

9. Bonds issued in accordance with the provisions o~ this act 
shall b~ a direct abIig~,tion of the Mate of I!~'ew Jersey and the faith 
~.nd credit of the State are pledged for the payment o~ the interest 
ti~~er~on as same shill become dui anc~. for the payment of tl7e 
pri.r~cipa]. ~.t maturity. The principal and in~e~•~st on such bonds 
shall ~e ekempt from taxation by the State or by any col~nty, 
municipality or other taxing district off' the ~t~te. 

10. Said bonds .shall be sibned in the n~.me of the St~.te by the 
C~-ove~nor or by his facsimile signature, under the Cx~reat Se~.l of the 
State, anti attested by the manual or f~csinli~e si~n~,ture of the 
Secretary off' Mate, or a7i Assistant secretary of State, and shall be 
countersigned ~y the ~acsirtiile signature of the Comptroller of the 
Treasury and may be authenticated by an authenticating agent or 
re istrar, ~,s the issuing officials shall d~terrnis~e. Znt~re~s~ coupan~ 
attached to said bonds shall be si~r~ed by the facsimile signature 
of the dixec~or of the Comptroller of the Treasury. Such bonds m~.y 
be issued no#~vit~rstandin~ that, a.ny of the af~i.cals si~nin~ them or 
`vho~se facsimile signatures appear on the bands or coupons shall 
cease to hold office at tha time of such issue ar at the time of tire. 
delivery of such bonds to the purchaser. 

11, a. Such bands shall recite tYiat they are issued for the pur-
poses set forth in section 3 of t~~is act anc~ that they ire issued in 
pursuance of this act_ and that this act was submitted to the people 
of the State at the general election held in the month of 1~Tovernber, 
1953 and that it was ~,pprov~d by a majority of the legally qualified 
vater~ of the State voting thereon at such election. such recit~:l in 
said bonds shall be conclusive evidence of the authority of the State 
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to issue said bonds and of their validity. Any bonds containing, such 
xecital sh~,Il in any suit, action or proceeding invoivin~ tl~ieir 
validity k~e conclusively- deemed ~a be fulisr authorized by this act 
and to~have been issue, sold, executed and delivered ii1 canfarmity 
herewith and with all other provisions o:f statutes aZ~p~icak~le t~iereto, 
ar~d shall ~~~e incol~t~sta~le for ~7iv cause. 

b. Such bands shall ~e isaued in suer denominat.ians a,nd in such 
form or forms, ~vhethc~r eaupon or registered as to bath principal 
and interest, and ~~7ith or «Tithout such pro~lisioils far interch~,n~e-
a~ility thereof, as ma,y be determined by the issuing officials. 

12. When the bonds ~,re zssuec~ from. time to time, the bonds of 
each issue s~~all ec~nstitute ~. separate series to be designated by the 
i~ssuin~ officials, I~ac~i series a~ bonds s~iall bear such rate or rates 
of interest as may be determined by the issuing officials, tivhich 
interest shall ~~e p~.ya~te setniannuall~~; provided, that tl~e first and 
Iasi interest periods ma r be lonber or shorter, in order that inter-
ve~~in~ ssmia,nnual payments may be at conv~nier~~ dates 

~3. Said bonds shall be issued and sold at such price car ~xices, 
and uYlder such terms, conditions and regulations, as the issuing 
officials may prescribe, after notice of said sale, published ~,t least 
three Mmes in ~.t leash three nee;~spapers published in the State of 
RTew Jersey, ar~d at least once in a publication carrying munici~~al 
bond notices and de~roted pz~imarily- to fir~anei.al ne~~s, publis~7~d in 
Ne`v Jersey or in the city of N~~v X~rl~, the first notice to ~e ~t Iea:~t 
seven days prior to t ie c~a~ of bidciin~. r.~he said notice of sale may 
contain a provision to the effect thAt any or ill bids made in pur-
su~,nce thereof mf~,y b~ re ject~d. In the event o~ such rejection or of 
failure to receive an~T acceptable bid, the issuing officials, at any 
time ~~Tithin 60 days from t~~e date of such ~dvertiset~ sale, may sell 
such bands at private sa,le~ at such price car prices and under such 
germs and conditions as the i~ssuin~ off7cials may prescribe. The 
issuing officials may sell X11 ox p~.rt of the bands of any series as 
issued to any State fund ar ~o ~~ze federal gouernme~~t ar any 
agenc.~T thereof, at private sale, «~ithaut advertisement. 

14. TJntii permanent bonds can be prepared, the issuing oi~icials 
ma,y, in their discretion, issue in Lieu of such permanent bonds 
tem~~arary bonds in such form and with such privileges as to regis-
tratian and egc~an~e for permanent bonds as map be determined 
by the issuing officials. 
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15, The Stake Treasurer shall establi:~~i a fund to be known as 
the "13 3 Ive~c~ Jers~e;~- U ree~~i .Acres Fund," to be helt~ in such 
depositories as Inay be selected by him, and shill deposit into the 
fund all proceec3s of banns iss~xed b~ the 5t~tc~ ender thi s pct for the 
pur~~os~ of ~.equisition and development of. l~r~ds lay the State. The 
moneys in said f~.7nd are specifically der~ic~tecl ~a zneetin~ the costi of 
public acquisition and development of lands for recreation and con-
s~r. va~ion purposes anc~ sha,l~ not ~e e~~enclec~ eYce~t in accordance 
~~~ith a~~~~•o~ria.tioals :from such fund i~~ac~e by Iaw. Any act aX~pro-
priatint~ rr~aney~s front the ``1983 ~Tew ~~ersey Careen Acres Fund." 
shall iclelritify the particular praje~t or projects to be ~'u,ia~c~ ~~Tit~~ 
such zrloneys. 

1.6. Tie State 'Treasurer shall also establish a. fund to ~~~ known 
as the "C~reen Trust Funr~," to be held in suc~l depositories as may 
he selected ~~y him, and transfer ~o the fund thflse moneys in the 
"1.9 3 Green Acres Fund" ~~Tl~ich are rec~ui~~ed for Abe pur~~os~e o£ 
mal~in~ lo~.ns anc~ grants ~o local ~;o~ernm~nt ~.~nits, all moneys 
c~.erivec~ from tale pa~7ment of interest anc~ prinei~al on such loans by 
loea.l. ~;av~rn~r~ent units, end such fir. ants, coritri~~utions, c~an~tions 
anti rPir~~bursernent from fet~eral aic~ pra;rams as may la~vfully be 
used fay the purposes of making loans and grants to loyal ~o~e~•n-
ment units. The moneys in said fund are s~~ecific~~ally dedicated to 
meeting the cost of the makin ;off' loam ~nc1 ~;ra~ta to lacy-~l n~overn-
ment units for the ~~~cquisition and development of. lands for 
recreation ~nrl con:s~rvation pur~~ses end sl~~.11 nod be expended 
except in accordance ~cvzth apprapri~.~ions from. the fund zn~de 
b~T la~~~. Any rzct ~,p~~ro~rzat;in~ moneys From tie "CTr~e1i Trust 
Fund" sha11 i.cl~i?~tify t~ce particular project or pro,~ec~s to l~~e ~~~~ldecl 
'VL'lt~l St1C~1 TT10I1.Cy S. 

1 i . ~t any time prior to t}~e issuance and s~~le of l~ond~ t7nder 
this act, tb~ Stake Treasurer is authorised ~o transfer froTn any 
available money 121 the treasury of t}ie State to the credit of the 
"1 83 ~Te~v rTcrS~~t' green ~~cr~s Fund" or the "Green Trust Fli~~ci," 
a.s the case may be, such gum as may Ise deemed necess~ry for the 
purpflses of ~hi~ act by tl~e State I~onse Commission, ~c~~hich said 
s~7m sv transferred shall be returned to tie treasu~•y of this State 
by the trsasur. er thereof from the proceeds of t~~e sale of the first 
issue o~ bonds. 

18. I?ending their applac~tion to the purposes pravic~ed in this act, 
1T10T1LyS lfl x}12 ~ ~ 1983 N"ew Jersey (a-reen Acres ~~'und" or the "Careen 
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Trust Fund" may be invested and rein rested as other trust funds 
iii tie custody of the Mate Txeasurex in the r~~~.nner provided by 
lativ. All earnings received from the investrn.ent or deposit of 
moneys in the i 4 Green Trust fund" shall he redeposited and 
become a ~a~t of that fund.. Earnings received from the investment 
ar deposit of moneys in the "1983 ~Tew Jersey Green .Acres Fund" 
shall be paid into t ie general treasury and become a part of the 
General ~+'und. 

19. ~.ny proceeds from the sale of lands acquired with funds 
made available by this act maybe deposited in any fund estiablis~ed 
pursuant to P. L. 1361, c. 46; P. ~~. 1971, c. x65; E'. L. 1.974, c. X02; 
P. L. 1978, c. x_18; or a~rip subsequent band act en~ctea for similar 
pur~ose~. 

2Q. ~n case any coupon bonds and coupons thereunto ap~ertain-
ng or a:ny registered bond s~al.l became lost, mutilated a~ destroyed, 

~, new band shall be executed and delivered o~f life tenor, in sub-
st..i.tu~ion for the lost, mutilated ar destroyed bonds or coupons, 
upon the owner furnishing to the issuing o~iicials evidence satis-
factory ~o them of such loss, mutilation or de~trnction and also such 
s~eurity and indemnity a.s the issuinn oF~icial~ may r~c~uire. 

21. any accrue~I int~eres~ re~eivecl u~an the s~l~ of suicl bonds 
which is de~•iv~d from. t~1e $52,000,000.00 allocated for State acquisi-
tion ~.nd c~evelopmellt ~3rojects sha11 be ~.pplied to c~isch~,r~re of a 
life amount of interest upon said bonds «Then due. Any ex~c~n~e 
incurred by the issuing of'fi~ial~s for advertising, ~ngravi~~~, printing, 
clerical, registration, ~.ut~hentication, ]e~al or o~t~ier services 
necessary to carry nut the cluti.es imposed upon them by the pro-
visions of this act shall be paid fralli the proceeds of tie sale of 
said bonds, by the Sate Treasurer upon warrant of the Comp~ro~ler 
of tale Treasury, in ~1~~ same manner as other obligations of the 
State axe paid. 

22. ThE bonds sl~alT rnaturE, ii~cluc~in~ a,i~y~ sinl~iii~, fz~nd redemp-
tions, at such tinges, not more than 35 years ~allotivll~~ the date of 
issuance thereof, and in st~c~~ amounts as the iSsuin~; offic~itils shall 
determine. The issuin,~ officials zriay reserve to the St~,~e by ap~_~ro-
priatc pro~~ision in the bonds of ~.nz> series the po~~~ez~ to redeem. all 
or any of such bonds prior to maturity at such pr:iee or ~.~rices aT~d 
upon such terms and conditions ~s may be provided in such bonds. 
Refunding bonds m~,y be consolidated with bozicls issued u~~d~r t~lis 
act or ~,ny other set far t ie pur~ase of sale. 
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23. The issuing; off vials ii7a~r ~.t an~~ time and i'ro:~~~~ time to ti.xne 

issue re~'uridir~~ bands for t}1e ~ur~ase o~ refundins; in ~~~~iole or in 
part an equ~.l principal .mount of tale bonds of anyr series issued and 
autst~,nclir~g hereunder, ~~T~iic~z 1~~- their tern.~~ ~lre su~~,ject to redemp_ 
Lion prior to maturity, pra~~~cled suc~i refur~din~ bonds shall x.~i~,ture 
~t ~Lnv time ox~ ti~Yi~es plot later than the Ia.test amat~~arity date oE' such 
series, and t ie a~~x~e~at~~ arrlount of interest to be paid on t~2e re-
func~iii, 1~oncis, ~~lus tl~e premium, if an~T, to be paid on the bonds 
are~'l:ir~~ecl, s~~all nab e~ceec~ t ie a ~re~at~ an~ioux~t ~f interest ~~~~ich 
would lie paid on the ~aonds refunded if such bonds ~rere ~~ot so 
refunded. I-~ef'ur~din~ bolds s~la~l co7~stitute direct o~.~li~a~ions off' the 
State of N~tiv Jez~se~~, and the faith and credit of the State are 
p~ec~~ed fnr the ~a~ment o~ the princip~.l tllereo~ a~u~ tl~e ir~tere~~ 
~hereo~i. T~Ye ~.roceed~ received from t1~e sale o~ refun~di~i~; borld~s 
shill be Meld iii trust anci applied to Elie ~ayYnent of the k~onds z~e- 
fui~~led ther~~ay. I~:efunt~in~; bo3~c~s shall be entitled to alI the ~exrefits 
of tai i s apt anc~ subject to x,11 its l.unitatiaz~s except as ~o t}~ie 
m~-~turities thereof ~nr~ to tie extent llerei.n other~c~ise expressly 
provided. 

2~. To provide funds to meet the intierest and ~rinei~al nayrrient 
requirelnen~s for the bonds issued ~~nde~~ this aet acid autstandin~, 
there is appropriated in the order follo~~vin~ 

a. 7~evenue derived by the State from fees and ot~~e~ cliar~es of 
any nature made for. the use cif State ~a~,rl~s ~,nd other State 
recr~atic~nal f acili~i~~ ar so much thereof as may ~e regili~ed ; 

b. ~-ievenue cierati~ed from t~~e t~.x collected undex and Uv virtue of 
tie provisio~ls of t]ie "~orpar~tio~~ BuszT~ess Tax Act (1~45j," P. L. 
x 345, c.1.62 (C. 54 :10A-1 et seq. }, as amended ~,nd supplena elated, or 
so much ~~~iereof ~~~ may be re~uix~ed ; ~a~~c~ 

e. If in a~iy year or at any time funds, a.s hexeiria~ao~re a~pro-
pri.atec~, necessary to me~~ interest and ~rinc:ipal ~~ayments upon 
outstandi~~ ; l~ond~ issued t~ndex tl~tis act, be insufficient or x~o~ 
a~aila~ile, t}~er~ and in that case t~iere s~~all be assessed, levied and 
collected annually in ea~cYi of the mu~~ici~~alities of tl~e counties of this 
State a tax o1~ reel and. personal property upon ~~ hicll munzcipal 
taxes are or shall be ~sses~sed, levied and colleci;ec~, sufficient to 
meet t~~.e interest on all outs#ar~din~ bonds issued ~ier~u~~~der axad on 
suc~~ bonds as it is pra~~asec~ to issue under t}iis act in the caler~.dar 
year i~ tivhich suc~i tai is to be raised and fo.r the ~~.S~nlent of bands 
falling• due rn ~~ie year fallourzn~ the rear far ~~v~zich the tax is 
levied. Z'he tax thus imposed shall be assessed, levied and collected 
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in the same manner and at the same time a.s othex tapes upon ~e~l 
and personal ~ro~aert~ ~.re as~s~es~sed, Ievicd aYid calle~cted. Z~he 
governing body of each muni~i~aality shall. cause to ~~ paid to the 
county treasurer of the counter in which such mu~aicip€~lity is 
locat~:d, on or b~#'ore I~e~cen~b~r 15 in ~~,cla year, the amount of t~.~ 
h~r~irz directed to be assessed a,nd levied, and the county trc~,surer 
shall day the amount cif said tax to the State Treasurer on or b~~ore 
~ecem~er 2Q in each year. 

If on or before Tlecember 31 in any year the i.ssuin~ officials shall 
determine that there are moneys inn the General Puna h~yonc~ t~a.e 
needs of the State, sufficient to meet the principal of bonds fallin 
due ~,nd all interest ~aay~ble in the ensuing; ca~Iendar year, then and 
in that event such issuing oi~icials shall by resolution so find and 
shah file ~~ae same in the office of the State Tret~surer, ~~~hPreu~an 
the Mate Treasurer shall transfer such moneys to a s~pa~x~ate fund 
to be designated by hin~, and shah prey the pz incipal anc~ interest out 
of said ~unc~ as the same shall become due and ~a~rable, and t~~e' 
other sources off' p~,yl7~ent of said principal end interest provided for 
in this section sl~iall not then be available, and the recei~at.s for sRid 
year from the fees, charges and taxes specified in subsections a. 
a.nd b. o~ this section shall be treated as p€~rt o£ the C-~eneral Fu~c~, 
available for general purposes. 

Z~. S~Yould the State 2'refzsurer by I)eeemb~r 31 ~f any year deem 
it necessary, because of insufficiency t~f funds to be collected from 
the sources o~ revenues as herein~,bov~e pra~•ided, to meet the 
interest a.nd principal payments for the year after the ensuing; 
y~~r, then the treasurer shall certify to tie Conlptroll~r of tihe 
'treasury t}~e amount necessary to be r€~ised by taxation for such 
purposes, the s€~me to be assessed, levied and collected fox and in 
the ensu~n ; calendar ~~ear. Iii such. case the Comptx'oller of the 
Treasury sh~,Il, nn or before 11larch 1 following, calculate the 
amount in dollars to b~ ~,ssess~d, leti~ied and collected ~s herein set 
forth in each eoun~y. Such calculation shall be used upon the 
cor~~ected assessed valuation of each co~~lty for the veax prec~aing 
the year in ~~rhicl~. suc~~ tax is to be assessed, but such tai shall be 
assessed, levied and collected upon the ~s~essed v~,luati.oY1 of the 
c*e~~r in ~~Thich t~1e tam is assessed ~,nd levied. The Com~tro~l~r of the 
Treasury shall c~rti.fy said amotult to the county board off' taxatio~~ 
anr~ the county trea.surex of ea,~h county. ~.~he county ~o~rd of t~,xa-
tian shall include the p~~o~~er amount in the current tam levy o~ the 
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se~~eral ~~~Ying distT•icts of tale count~T in ~ro~orti.an to t~~.e ratab~es 
as ascertained fog the current year. 

2~i. IPor the ~~tzr~ose of con~pl~-iz~~ ~~-ith the pro~trisions o~ the 
~tat~ Constitution, t~~is ~:ct shf~,Il, a~t t~~e ~erzeral election ~a be ~zeld 
in t~i~ ~rionth of ~To~Tezr7ber, X9b3, die ~u1~zz~itted to the people. In 
order to inform the people of the contents of this act it shall be the 
diit~~ of Elie Secretary ~~ St~.te, after t~~is section shall tale effect, 
aild at least 15 d~.ys prior to the election, to c~.use this act t~o ~~ 
published in at~ least 10 neuTspapers pul~lishec~. in the Stake alid to 
notify the clerl: of each couzity of this State of t~~~e ~assa~e of this 
act, anc3 the clerltis respectively shall cause to be p~~inted an each. 
of the ballots, the following 

If' ~rou a~~?rove the act entitled belo~~•, made ~ cross (X }, plus 
( -~- ), or check (-~/ } mark in the sc~tza~re o~pos~te t~~e Ivor. d "Yes." 

I~' 3~ou disapprove tl~~ act entitled beta«-, make a cross (>C ), plus 
(-~-), or check ~ ~/) mark in tl~e square opposite tl~e ~~word `` I~'o,'' 

If voting rr~a~hines are used, a vote of "Yes" or ~~~o" shall be 
equivalent tv such r~iarkin~q respecti~~et~~. 
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T~ a rr~~m iGx e3c7cts to purchase credit fear ten7~~rary s~~cvice avid 
retires prior ~o c~>rr~~~eti.z~~ ~ayrr~e~~t th~re~ar, the meYnber s}7a~11 
~~~ceive a. pro r ,~a credit fir tl~e service ~aurcha e~ prior tc~ the da~~ 
o~ xetiren~ent, ~~u~ if the n~emk~~x elects ~~ t~~e t ~~e cif' retirement, 
tie r~1er~~~er nzay r~~al;e ~n ac~diti~ana~I lump sum ~~a.~~7lent ~,~ that time 
as ~vil1 ~~e ne~es~~ry tc~ provide fu]] erec~it. 

2. finis act shall ~al~~ e 'eet imxnec~i~.tely. 

A~,~r~~red ~ecc~m~~er. 2Q, 184. 

CII.r~P'~`I~1~ 2~4 

.~.rr ,~.ca~ appra~rial~in~ $~.~,C107,50f}.()0 f~~oxr~ tl~e ~ `1~8~ ~4Ye~~ RTex~s~~ 
C~~ een .~.cres ~'un~" and $ 0,50~,~~0~.t74 ~rai7~ the "C rein '.I'rus~ 
~~L111C~ "' to ena~l~ tl~e State end lac~.l u~iits of ~~vernm~i~~ to 
ac~gi~ire arz~ develop la~nc~ f'c~r recreation ~nc~ conserti~ation ~ur-
pos~s. 

~i~ 7:T ~NACT~D ~J~ ~~~ S~~'2Clt~' CLfi2C~ Cxe'~2G~i"Cb~ .f~~'SG7YL~1~~ q f ~F2~ ~S`ta~~ 
of ~1~~e~w J~rs~~; 

7.. Theie is a~~~r4pri;~te~1 t~ t31e ~cy~~~.rtln~nl~ n~ ~n~rirc~aa.~nental 
Yx•o~ec~~€~z~. ~r~~m the "1.983 i~~~.v ~Tt~~:sey C~-~•~cxn ~~.cres I+~L1I1(~,'> esta~-
lisl~~c~. ~uz~suant to sectia~i 15 of tie "I~I~~~ Jersey C~r•cez~ .Acres 
Bona slct of ~.9~~" {1'. I~. 19$3, c. 35~), tIi~ surr~ a~ ~{~1~,Q~i,~00,OD 
for the plar~oses of pulali~ ~,cc~uisztion ~7~c1 cic~'~~Q~~TTI~'Tl~ ~~ ~~Tll"~S ~}y 

the Stag fc~r re~zeatian ~nc~ can~ervati~~1 ~~~r~~as~:s. Tlxis ~zlm s~~~Il 
incl~c~e adrz~ini~tz,~.ti~cTecasts and ~~lall ~~ ~~lloe~.ted as ~'ollc~~~7s ; 

a. ~'or tie Stag aevclop:Yler~t o~ t~~e ~olln~Tin.~; projc~~s, 
~9,~~7,50~.a0 

S2'.~ ~'E F'.ACI LI ~''Y CCU U~'1' 7'~ 
~Ailaizc Mate Pa~~~ ~~or.~~ilautl~ 

Allair~ State Park ~:Ionrri~uth 

~ll~.~.ir•e State P~rl~ ~~onxz~~u~h 

1'.RQ~'.T'CT 
.~~ll~.ire ~~ire Ian~ine 
1~~~~iseurn ; construction 
.~..11aire Village 
B~~e~•ti restoration; 
cons~ri~etion 
C~in~~ro~i~~ ~~~.s~.~~iouse 
~~~a~ix~~ cor~ver~ian; 
~canstr~~c~ian 
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SZ`.~.3''E .~'~.~'ILIT~' G~~JN~''Y ~'~~"J.~CT 
Allaix~ Mate 'ark Monmouth Nature center bridge 

and parking; desi,~n 
and construction 

A11amt~ch~ Mate Park ~usseg ~Ilamuc~y Pand d~,m
''Warren canstructic~n 

Allamuc~iy State Park u~usse~ Cranberry fake darn.; 
Warren cans~xuc~ion 

A.11a~nuchy State Park Susses Deer .Park Pond dam ; 
~~`az•ren construction 

Allamuchy State Park Susses ~aterla~ c~~.m 
'4°~~arr~n. construc~iorz 

I3~.rnegat Lig~tl~ous~ Ocean I3ulk~xead replacement; 
Sate Paz I~ plannrtn~ 
Belleplain State Foz~eSt Cade NSa~y Adm ~.isl;rative 

Cumberland facility; clesi~n 
Cape V.~ay Point Sta~~ Cape M~,y- ~'arl~ixzg l~o~ ~~~ansion ; 
Park construction 
D~~~~~vaxe and ~nri~an T~unterdon ~3i~toric structures 
Canal ~ta,te '`ark liercer~ upkeep ;design and 

I~Tiddlese~ canstruetion 
Sor~~erset 

Deia~vare and Raritan I-~untex~don Maintena~.ce facility 
~an~l ~tatc Park ~~ercEr irrlpz'o~etr~~x~~s f design 

Ii~liddlese~ 
Somerset 

Double Tx•otxbl~ State Ocean Qf~ice utilities 
'ark and ~a~~~; parl~ing 

design 
I3eialer~c~ille fis~iermen Cumberland Side development; 
access access design and 

construction 
I3 gh Paint State Sussex ~l'ew group cabin ; 
Park design 
F~isto7~ic vi.l~~ges State`~ide ~estoratic~n and 
px ogram reconstruction ; 

design anc~ constxuction 
h':in~;~~ood fishermen ~3unterdon Parking iot egp~.nsion; 
access t~esign. 
LeY~anan Sate Fares Burl~n~ton Pal~~m Pend dam; 

Ocean design and construction 
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ST AZ's P.~.C~LIZ'~'' CQUNTY 
Leor~~,r~o State 1~Sarina 11~orimouth 

~~e+anardo State ~w~taxina l~~onrnouth 

Leona~da Sate 1~larina ~Ion~~outh 
Liberty Mate Park Hudson 

Liberty State Park 

Marri~ +canal and 
Banking 
~~orve~ ~~istoric site 

old Barracks 
historic site 

C}Ici~n FTouse 
histaric ~i~e 
Palisades Tnterstate 
'ark 

Pa~zsades Int~rstat~ 
Park 

Pa~vin State Park 

Pra~perto~vn Lake fish 
And ~vi~c~lf e manage-
ment area 
Prosperto~c~n Lade 
r~creati~on area 

~~~n~apo ~~tour~~ain 
State I'ores~ 
R n~~a~od Mate Park 

I~ing~~o~d ~tat~ Park 

~~~adson 

~~urri~ 
Passaic 
~~ercer 

Mercer 

Mercer 

~3er~~n 

$ergen 

Salem 
Curriberland 
Ocean 

Ocean 

Bergen 

PZ~OJ~~.~' 
boat ra~rl~ parking; 
construction 
Bulk~~ead replacement 
construction 
dredging; co~s~xuction 
~+~erry slips and 
COIlCOuxse reS~t7I`a~i412; 
design and construction 
Interp~:rk road 
~~tensian ; construction 
Pompton dam ; 
cons tructian 
Olde ~uarter~ 
reb~,bili~ation; 
pl~~ning 

Quarters 
interior and exterior 
res~tora~i4~; design 
and construction 
St~bilizati~on anc3 
i~provem+e~~s; de~~igrr~ 
Safety' fencing along 
tie P'ali~~des cliffs ; 
design and constrl~ction 
Sanitary facility 
improvement; 
design anel construction 
~athhous~ xenova~ion; 
design 
Praspertown Lake dam 
repair ; planning, design 
and construction 
Pxospertown Lake 
renovation ;design 
and construction 
~amapa dam ; construction 

Passaic {~re~n ~"ur~Ie Pond dam 
repair; ties ~n 

Passau Sally's Pond dam 
stabilization ; construction 
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CHAPTER X24, LASS OF' 198 1187 

ST.,~1~'~' ~'~.CILI~'~' C~UN~'Y ~'R~JEC~' 
Kingwood Stake 'ark Y~ssaie shepherd Lake entrance 

road repair ;construction 
Ringwood State Park Ya:s~~ic ~~e~hert~ L~,l~e 

maintenance ca~nple~; 
design 

I~oun~d Valley Hunterdon Roof replacement 
recreation area rnaintenarYce slap ; design 

and construction 
T-~ound Valley ~-~unterdon ~~adin~ pawl replacement; 
recreation area design and cc~nst~uction. 
Round Valley ~~unterdon, ~~Va~.l~vay and patio 
r~~reat an area. restc~r~.tian ; construction 
~a~nc~. Valley ~~uzlterdor~ tiVilderness camping 
recreation a~~~a ~.r~a; sanitary 

facilities ;construction 
Spring 14Zeado~v golf Monmouth Park n~ and courst~ 
course expansion ; ~ons~ructian 
Spruce dun recreation ~unterdan Beach sand replac~mer~t; 
area ~ construction 
Spruce Rizn r~creatior~ ~unterdon Se~vera~e faeii~ty 
a~~~, renovation ; 

can~trizctiQn 
~tol~es Stake I'or~st Sussex S~1flttiV~~l ~~@cl 

s~ni.tary facilities; 
construction 

Stoles Mate Forest Susses Skellinger, Stony 
Lake and Ocquittunk 
a~.n~ improvements; 
construction 

~war~s~~ooei Sta~~ Park Sussex h?'e~ af~f-~ce ; design 
Tinian Labe ~vildlif e Cun7berland Dam re~iair ; mana~Pmen~, 
area ~~Ianning end design 
Voorhees St-ate Park ~~~zn~erd4n Sanitary facilities; 

construction 
ti~ashing~on Crossing Mercer ~~e~+v office ; design 
State Park 
~'~Tashin~tan Crossing Mercer ~4'a11~~~7ay ~o visitor 
Stake :Parr center ; c~esi~n aid 

con~trizctiar~ 
~RV'away~nda State Park ~usseg I)ay~-use f°acility 

Passaic development ; d~sibn 
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1.188 CI3A.PTEI~ 224, L.c~ti~S OF 1984 

ST~.~'.~' Ii'ACII,Il'Y CDUl~"~'Y FRQJ~'C'~' 
~~~az~ton State ~~ore~t $urlirYgton 

Camden 
:1 tlantic 

~'V1~iarton State ~+sorest Burlington 
Gamc~en 
Atlantic 

~~~ortl~in~ton Stake ~~Ta~•ren 
Foresti 

Atsion flf~ce and 
maintenance complex ; 
construction 
Green Ban1~ aecurit~; 
design anc~ constructa.on 

I:~iver Road reconstruction; 
~lannin~; 

b. For State acquisition of tie following projects, X9,200,000.00: 

~,1~ ~,/R~L1~V~J.,

Allamue~iy- St~.te Park 
$ear ~~vatYap and I~~glelands 
Bci•ks~ii.~e V~:l11cy 
~Ii;bee Peach 
IIillsboraugli 
Jenntir Jump State Forest 
J~o~nsb~~x•g n<~tut•al area 
I~ittatir~7ly 
_l~Ion~sville 
i~Iount Hope 
F'incl€~nds 
~p~.rt~~-.Teft~ i°son 
Troy 111c~~c~o~~Ts 
Conde~r~nation a~rTards 
11~arine end fresh.«ater access sites 
Op~artun ties a~ld contingencies 
Txai1 corridors 

CO~Il'VTY 
Suss~~, ~'Varren 
CumU~rl~nd 
1~~Iorzis. 

Soinez•set 
~~'a~•ren 
~~~ arz ~i7 
~ussc~~ 
Passaic 
:~~tor~•is 
Burlin~taxl, t)cean, Atlantic 
11loz~ri~, Sussex 
l~~~orl~is 
State«Tide 
State~~vide 
~tA~(?'~'~'lt~.e 

State~~~ide 
2, There is app~~opriatecl to the Departrrlent of Environmental 

Protection f z~onl t~~e "Green Trust Fund," established purseant ~o 
section ~~ at t~~~e "~'e~v ~~ersey Green Acres Bond ~cti of 1383" 
(P. L. 19$3, e, a54}, the sum o~ X20,500,000.00 to provide loans to 
assist Iocal units of government to acqui~~e end c~evelc~p Land for 
recreation and conservation purposes, w~iich sum shill include 
administarative costs. The. followin projects shall be eligible far 
funding; ~~vith the monies appropriated pursl7ant to this section 
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CH.APT:~R, X24, L.~..ti~~ OF' 7..984 118J 

.Loerz~ ~aver~nme~z~ Z7~it County 
}3aio~~~. A~laritie 

~~.mma~l~c~n To~~~Y~ .~..tl~.ntic 
~~tl~.utie City .~..tlantic 

I'xa.nk~ n lakes L~erg~r~ 
Y ar. au~h 
O~~il~land ~o~rou~;h ~3~er~en 

Pr~xazr~us ~c~rau~h ~e~~~;en 
I~or~ Lei ~0~'Q11~~1 :~er~en 

~ogata T-3aroug~ Pe~gEn 
C1as#per Tao~augh ~~rgen 
Closter ~~orr~t~gh ~3~r,~en 
R:utherfar€~ 13orou~;~~ I3er~;eu 
~radelll:3azou~h I3erg~n 
~'carfielcl City ~~r~en 
Cz•essl~ill Barc~u~h :F3ear~~n 
R;ut~~erf and Bo~~c~u~h l~ergez~ 

~-Lillst~~le.Iiorou~;h ]3er~~n 

~~~ as~in~;~ox~ Tc~~c~ship :Herten 
Cli.frside Park I~~orou~h 13er e~~ 
~c~rt~a~est B~rou~h I~earg~n 

Last Ruther~orci 
I~ar~u~h 
Saddle 13rav1~ 
Tc~t7t~rlshi~ 
Forth t~.rl~ri an 
T3UrQ~~r~1 
Per~en County 

La~•lst~c~t ~3r~z ouch 
Carlst~c~t I3orou~;h 
l~oarth .~rlingtan 
:,~oraugh 

I~er~en 

Bergen 

Fro feet 
I3l.acl~~~Ta~ex P'Qnd t~n~ pa,rl~ 
~cquisi~ion 
~-I~mmvn~o~1 La~~e P'arl~ 
Vir~;iriia anc~. ~~editerrane~n 
~"~venue ~1~yfiel~l r~e~ahili~~;-
tiv 
:Iric~ian ~l~r~il ~ri~re tive~lantis 
~c~~~isition 
I~ecre~~ia~~ im~~rovea.~i~r~t and 
dev~Iopr~~en~ 
~f~y'~" ~ ~C~11~.1 ~.C~(~17I~~t14Il 

]1~~:un~ci~~,l recx~~ation sits 
(Lewis St~eet~ 
Olsen, ~~ .11's, ~'~~a~~a ~ar~s 
Ver ~Craler~ street 
Z'enal~i~l Urvol.~ rl'r~,ct 
~~~a~na~ial T-'ark Phase I~ 
~1+'Culti-~~ax~l~ 
il~ulti-paarl~ reha~ila.ta~io~z 
Third Street P~.rk 
:Rutherford C~n~ae, `~'acht 
Club rc~s~c~~r. a,tion 
~tany~rc~ok xecreaf;io~~ 
~~mplex ~ni~aroverne~~t 
~4~Culti-pare 
~t~~let~e fa~eili~y :~'h~se II 
~~'~~~xkelee ~'iel.d recreation 
i~n{axa~ emerrt 
~1~'axin~ ~vaterfrant ~~ark 
~cquisi~iUn 
~vfulti-~aarl~ reha~lta~ian 

Bergen ~ Riverview Playground 

~3er;e~~ ~Iacltensack T~i~ver bounty 
~'~,rk 

I3er~;en ~i.x~~mer~x~ar~n Parr 
~er~eri Li~x.~dber~~~ ~~'iel~t~ 
l3~er,~en I}anz~y ~~Eorris ~'~,rk 
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119a CHAFTET-~ X24, L.~~~ 0~' 1984 

focal Cxovernment Unit Co~~ty Fra~ect 
Burlington ~'a~~~xl~hi~~ ~3urlin~;tan Assis~unk creek ~'arl~ 

:Phase IXI 
~illinbboro Township ~3urlin~;ton I4~ill Creep recreation area 
yV'illirigk~aro ~.~o~,~~nshi.p Burli~z~ton Srrlitl~ville Park, ~~atc;r-based 

recreat~4n facility 
Pemberton Tativnshi~~ ~3urlingtc~n. Nest End lIT1~1TOV~2Z71~i1~ 

project 
P~xribe~•ton To~vnshi~ Burain~ton Cour~t~y Ickes n~igh~ar~~ooci 

recreation area 
~'emb~r~an Ta~~r~~ship Burl n~;ton Central Park South 
Pember~an To~vn.ship ~nrlingtozi Pz esdentia~ Lakes 

~~i~hborhood ~e~rea~ion 
€area 

l~'emberton Totvn~hi~ :Burl n~ton. C~ntra~ P~rl~ fast 
Pemberton To~~rn~hip Burlington Ce~~tra~ 'ark ~~'V~est 
Bo~r~eilto~~~n City Burlington City beach bast rani 
Delra~n ~:~otivns~iip Burlington ':~'en~y, Chase., Pr~neeton 

~ar~~s 
$ur~ington City Burlington. ~iverf'r~nt West 
Bur~in~ton City $ur~ingt~n Clark Street, sixth Street 

parks 
Burlirxbtc~ii City Burlin~~~ton Columbus ~'arl~ 
~3urlin~tan ~Gity Buxlin~on Ri~er~rant Nest 
Burling•tozx (pity Burlington Farness Ave~t~e, Logan 

Field 
~~'ater~ard T(.}~'il~~ll~} Camden l~xunicipal Park 
~~Tinsla~tiT Tawnsh ~ Camden hTe~v Broal~l~=n Park field 

lz~;hti~ig 
Camden County Park Calnd~n Camden ~W~~erfxant I'arl~ 
Comialissian Phase III 
Lindenwold ~orou,~h Car~~de~~ ~'irk~~ood Lake ~"axk ~''ha.se I 
Camden City Caind~n I~ut~ers at}~leti.c facility 
CarndeYi City Camden tTort~~g~,~e ''ark 
Somerda.Ie :Sc~rQu~;1i G~mden i~Tatur~ Trail 'ark 
Fierlin T~~v~:1~~~ip Camden Day Avenue recreation area 
Berlin Township Camden Cao~er Ii,oad recreation ar~d 

open space area 
(~Ioucester To~vnsh~p Camden Sherti~Tood I)ay Carp 
Gloucester ~ownslli~ Ga~mc~en Veterans' ~Temarial Park 
Gloucester Tawnsl~ip Camden Jarvis Ra~a~d caml~le~ 
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cx~.~~r~~ ~~~, z~. s aF x~s~ ~.~~~ 
Local government Unit County 
S~~ Isle City Capp ~~~y 

~`Sc~rth ~''ild~~-oad City Cape 1VI~.y. 
Oceaxl City Cape l~Iay 

C~cc~an. City Cape ~Iay 
~~izleland City Cumberland 
La~vrenc~,e ~~o~~ns~i~ ~~un~erland 

$rid~etan City 

bl:illvi~le +pity 

Irvington T~wx~ 

Cedar C-~rove ~'awnsl~ip 
Sautll Orange 
TQ~~nship Village 
S~~ ort}i C~.~~~vell 
Totivri5hi~ 
~i orth C~ld~~vell 
To~~nship 
West Caldwell 
rl'o`~rn~hip 
~'utl~y 7'o~vn 
~~r~st C)ran~;e 
Z~o~vr~s~ti~ 
Bellevi~l~ To~~vnship 
:~ellevile ~o~c~ra~hip 
Esser ~ou~~t~y 
~Tetivark City 

Esser Caun~y 
Wiest Deptford 
Township 
~~~oodbur~` Citp 

National Park 
~arou~;h 
Logan Township 
~.,ogdn Z'o~v~ship 

Cuin~erl~,nd 

Cau~nberla7~d 

Lssex 

~s~e~, 
~~ss~~~ 

Essex 

Essex 

Lssex 

Essex 
Essex 

Essex 
~s~~x 
Essex 
Essex 

Essex 
Glou~es.ter 

Gloucester 

~louces~er 

Gloucester 
C~Ioucester 

Project 
Tow~~send's Inlet 
~~raterfrora.t F~,rk 
HerefordLi~hth~us~ ~'~.rk 
~~:~h street ,rid Atlantic 
.1~venue ath epic site 
h~lemorial Park 
~uriiiin~h~rn Park 
Ge~.~.r Lake ac~quisi~tia~i 
proj~c~ 
Co~laxisey I-~~iver develQpir~er~t 
pio~ect I'ha,se~ II 
l~~~aurice liver waterfront 
recreation Yh~se II 
F~evi~alizatiaxi of Ch~cellor 
~'~,rl~ 
Camxz~unity 'ark 
Village Square ~rb~ri ~'arl~ 
d~veloprnent proj~et 
Hilltop recrea~ian site 

I~ecrea~ic~n com~l~x 
i~n~rovement 
Rric~i~rd Park improvement 

Louden Park 
Frank O'Connor 11~:emorial 
Park athletic ~i~ld light 
Willia~rns Street playgrou~rid 
~3elleville Stadium 
iVlulti-dark 3 
Newark-Passaic riverfron~ 
project 
11~Lulti-parr 4 
Mid-Atlantic sports con:~~lex 

~IV'~oad~~ury Lake restoration 
project 
JI+~I~ Fuld lighting 

Beckett area paxk 
~r~d~;epc~rt area park 
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1192 G~3~.PTEI~ 22~, L.~.~~5 CJF 184 

Lo~ca~ +Gdvern~Ent L~`nt Co~~ty~ 
Monroe To~nshzp G1o~ces~ex 

~~'a~hin~~on Tawn~hip Gloucester 
I3udson Count-y ~3udson 

J~exsey City 

North Ber~~n 
Tawn~hip 
Union City 

;F3a.rrisan 'own 

Bayonne City 

Bayonne City 

Dula are Township 
~~`~ntexdan County 
~-~unterdon Coux~ity 
~-Iunterdon Ca~n~~r 
Hunterdt~n County 
Readington Tow'zishi~a 

~+.~.st Windsor. 
Township 
~3i~htsto~vn ~oraug 
Pennin~;to7i I3or~ugh 
~3i~hl~nd Perk 
~3orou~h 
Old I3rid~e Township 

l~tanr.ae To~~nship 
New I3runs~~vick pity 
East Fr~nsys~ick 
~'o~i~ship 
South I3ru~~swiel~ 
Tow,~.~hip 
Woodbrit~~e To~~vnshig 
~'oad~arid~e'~a~v~n~h~p 
~V'aodbric~e Township 

~-ludson 

T3uclCc~n. 

Hud.san 

Hudson 

~~udson 

I3unterdon 
I3unt~rdon 
Hun~erdoxa. 
~ur~~erclan 
Hunter~on 
Hunterda~ 

~~ercc~r 

~4fiercer 
Mercer 
Middlesex 

~'fiddlesex 

Middlesex 
1V~iddlese~ 
11flidd~.esex 

Fro ject 
Farl ~. C}vcrexis Memoxial 
Park 
To~rnship -P~rl~ 
Lin~ol~~ T-~ark ~r'~est 
development 
Gwen Point recreativna~l 
fscili.ty 
~am$s T. Braddock ,A.thletic 
~"'ield 
~,eh~,~ili~atian 5th ~,nd 4fith 
street Parks 
H~,rxson ariver~ront 
~ecreatian park 
~J'aterfrvnt improvement--•--
l6th Street I~'ark 
"~'~'a~erfront improvement--
~3ayanne Bridge Park 
~"~ickeeheokee Crsek 
I?evil's '.lea Table 
South ~3r~.nch Reseruai~ 
h~~,~ur~ preserve project 
W~.shir~gton. Rock 
F'Ieasant dun ~nnservatia~~ 
r~crc~.tion acquisition 
Ptra I1a,ke restar~,tion 
~rojeci 
Peddi~ Lake restt~ration 
~urlis ~al~e--~-beach 't~Voads 
~VtTat~r~'ront Park, Riverside 
Park 
East Old ~3ridg+~--Le ek 
Park 
h~:iddlese~ Dawns Ph~.~e III 
I3ak~r Park renovation 
Maims Street Park 

Middlesex Kingston RR Braza:e~--
~eatl~~+ate BTpa 

~V1i~:dlesex Clyde Avenue play~rau~d 
h~iddles~x I~ennec~y P~r~ li~htin~ 
Middlesex Prospect Park 

Da133



CI~.A~.P'~'ER 22~, ~.~iWS OF 1.984 X193 

Local Government I~Init County 
'ooc~bridge T~wr~ship lt~iddlesex 

South Arr~boy City I~iddle~ex 

Sa~~,h 1~elmar ~3orou~h Monn~a~~h 

L~o~g Br~.nch City 1VIQri~'T~0~.7.~h 
Jaunty I~Tonmouth 

~radle~ ~ea~h 14~onxriouth 
Bort~u~~ 
Shrew sbuxy ~'o~n~~hip l~~vnr~~outh 

~4~~nmouth I3eaeh. 
~orou~~. 
1V.Cid~.letotivz~ Totivr~ship 

Red Dank I3~oraug~~ 
l~~t~. ~an~. $arou~h 
~nglisht~~vn Borough 
i~'eptune ~'ow~nship 

Htrwell ~.'awnship 

Ho1md~I Township 
11tlidd3etor~vn Towr~shi~ 
~prin~r ~a~~e ~orouh 

Aberdeen Township 
~!fi~lstone '.~o~vnshig 
11~anasquan ~arou~h 
1~~antville Tovcrnship 

~~ine :~~ill Township 
~ef~ersan '.1''ownshi 
r.~incaln I'ar~. Barvugh 
~haxton Borough 

fast Ilano~er 
~owxr~~i~ 
Raxidolp~~ To~w~lship 
1~oeka~Tay :Horou~~. 
Randol.~ah Tou~~ship 

~4~a7~~xr~auth 

Monmouth 

Mo~~mouth 
1V~onmflu~h, 
Monrr~outh 
11~onmauth 

I~~anmouth 

Mannzout~h 
~~anmouth 
Monmouth 

Nlunmouth 
IVronmouth 
Monmouth 
Morr~.s 

1VTorrzs 
112orris 
1~Iorrs 
11~orxis 

l~~arris 

Moxris 
Dorris 
1~Sor~ris 

~'r~oject 
Boynton Park 
Conover Street ~~Iaygrou~cid 
d~ve~o~rner~t 
Co.~~o Like shvxe~ront 
imprav~rt~~nt 
C?c~an F~la~e p~oxne~l~,da 
~witchell, l~~arlue property 
I~~ecreatian, expansion of the 
~+~itness Park 
~hrs~vsbury Township 
recreational fi~Id 
Griffin ~'~rk 

~rr~~xowemer~t anc~ 
restarati4n o£ ~d~a~ each 
M€~pl~ .t~venue laa~~t r~zmA 
I~~ohawk Pond re~t~bilit~,tion 
Sanfoxd I~Iemorial ~'~rl~ 
Jumping T3rook an t 
Sunshine ~i lt~ge Park 
.~lr~rich Lake Park And 
conservation area 
't'~ie Mohrbuttex '1'r~ct 
~3icen~en~ial ~'arl~ 
R~habilit~tia~. o~ Divine 
'ark 
Midlant~ ~'€~,rk 
I~~illstone 'ark 
1~~Iac's ~'~nd 
John Streit ~T~ibhbvrh~ad 
'ark 

11~ine ~-Ii11 Recreation ~ei7t~r 
Lif~y Isiancl 
Bea,ver~o~vn Park 
Columbia Street and I~~be'r~ 
Street 'ark 
Lurl~er Park 

I~andol~h :~'~~k development 
Farvie~~v ~'ar~ developnl~nt 
I~rund~ge ~'a~k ~''hase I~~ 
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11,94 CI~I'~I'~l' {~R 2~4, LA~~~'S ~l~' 1984 

Locrc~ ~ov~ernment Unat Count y 
P~.r~~.p~any-Tray ~-Iills Barris 
~~o~~n.ship 

Tlover ' 'own 
I'~,ss~ic~ Totivx~shi~ 

~c~rrs County 'ark 
Commission 
Butler ~3orou~h 
T~a~t H~no~rer 
'~~owr~ship 
Rc~c1;a~~~ay TownsYiip 
~Torr~.s Co~~xty 'ark 
Corrz~nissiorr 
~~orri~ Caunty Park 
Coz~nissxon 
Chath~,zz~ :~a~~is~i~ 
h~er~dh~z~1 To~~ris~~ip 

:f'a nt ~'lea~an~ 
I-~~arou~;h 
C}c~an Cou~~t~ 
Point Pleasaxrt :~3each 
:~3orc~ugh 
faint Pleasant ~3eac~~ 
I~orou~;h 
Lacey To`~vnsh~x~ 
i~Tanenest~r Townsh~ 

Staffc~rEZ Township 

Lakewc~4d '~'ow~as~~'~ 
.Gakewoo~. 'I'owr~shi~ 
Little ~~;~ ~T.arbor 
'~'~~~~z~sh 
Ba.ri~e~at '~~o~v~t~.sh't 

~~rnegat ''~own.ship 

I~VloxriS 
11~~~rris 

i~oz~ris 

11Tgrris 
Morris 

~1~orris 
~Ivrr.~a.s 

Progect 
Volun~e~r's, Lake 
Paxsi~p~ny, ~r~~i~h :Field 
Labe :Park 
T34W~~Jy ~'i~r~ 
Clover Mill a•ecr~ati€~~i~l 
f aeility 
Cl4v+er ~~ill ~dc~itznil tt~ 
Y~ss~ic River Pail;. 
Stonyb~•~ol~ l~r~cl acqui~~ti~on 
~l~rl~;er ~'~~1. ~xter~sia~~ 

Mount ~Ic~Pe ~'c~n.d 
~Ied.de~~ Park add itia~~ 184 

Harris SaffiT~ arldi~io~i to ~Zahlon 
Dickerson ~.ieservoir 

~~orris Daunt Verno~~ ]'arl~ 
1t:~4rris ~uttermiJ.~ I'a].ls ~iatural 

ax ea 
C)eean ~~•id~~ Av+~~ue ex.i.Pnsioz~. 

r4Gc.~tlisition 
Ocean ~v~xells ~1:~i~Js Coutt~~- Z~`ark 
C?ee~~. PleaS~re T'~~~~1: 

~~~~,n ~-~o~z~r1w~~.11: ~~~~~k c~t~l~~tru~~lio~~ 

{:~c~~.n Municip~.1 ''ark 

COtIi'S~ 

O~~e~~n C)ce~n A.c-r~~ ~a.rl~ ~t 
~Ic~lic~ay L~,l~~ 

(J~er~ia T)r~~~ ~~tow~~t cl~v~ loL~~~ez~t 
C~c~e~,ri (~r~en Gaxd~~r, ~~~~i~~t Club 
~)c~~:~~~ l~luYti-park 

f~c~ea,n ~~~t.r~~~;,~~,t ~~~c~t•~~~itior~ ~~o~~: 
area, 

rf~cr. Nation l~a:~~~~f~.11 ~a. ~ ~ ~i 
soccer 
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CHA.PZ~~R 224, LASS 0~' 1.9$4 119~i 

Local Gov~rn~ent t1~it ~'ounty Project 
~aekson 'T'own.ship Ocean. Johnsoxi Park devela~~ment 

project 
Brick Ta~un~hip Ocean Ocean Be~cli l~I 

developrrient project 
West Milford Passaic Mau~t L~.u~~~l Park 
To~vns~ip 
~'atersan. Ci~~ P~,s~aic ~~stsrde Park rehabilit~,~ion 
~'assaic Git~ ~'assaic ~ ~c~onald's Brock 

T'~T10Vat1011 

~4'P`~,yne Township Passaic Barbour's "and Park 
~~anaqu~ Borough Passau ~3ack Leach I''a~k 

irnpr~v~mea7t projHet 
~anaque Borough Passaic T~akeside A~~en~.~; P~,riz 

~cquisatiQn 
7~ato~~ra Borough Passaic Recreation facility 

acquisition 
Salem City Salem ~~nwick Parr 
Salem Coun.~~y Salerri. Salim City P~ir~;rounds 

r~e~reation area 
~~drr~inster Township Somerset River Road P~irl~ 
T'rarrklin '~o~vnsliip Somerset ~zassau Pa.rl~ 
I'~Tarth Plainfield Somerset Stony Brook Field 
~3orou~h 
Raritan F3orpugh Somerset Raritan River Park 
~rax~~lin T~w-nsh~.p Somerset Six-Mile I~,uxi ~~r~lus 

acquisition 
Franklin ~'o~vnship Sonxerse~ Vari Wyckle dev~lopn~ent 
Bridgewater To~~Tns~7ip Samerse-t ~azanjian bract 
Bernardsville I3oraugh ~omers~t Green Acres Trust pro~o~~l. 
~opa,tcong $oraugh Sussex l~~unicipal I.'ark 
Stanhope 73orough Sussex Furnace Pond Park 

acquisiti~zi 
Fr~,n~lin Borough Sus~e~. Franklin Pond recreation 

facilities 
~ree~ Tarvrlshp Sussex. S~~nic Drive and Iieddan 

~aad recrcatan fa~ilzty 
~Ii~a,~ieth City U~1an Arthur ~.i~l Water Park 

Phase II 
dark ~'o-cvnship U~lion Brewer l~Tuniei~a~l C'ornpleg 
Cranford Taw~7shi~ Union Blao~nizigdr~le recreation site 
Cran~'ord ~otivns}yip `Union ~~e3norial Parr 
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I1~u CH:.t~.I'TE~ 224, L.tLV~S OP 1~~£~4 

Racal Gaver~t~nent knit C'o~nty Pro,~ect 
Ra~~~~a,y City TJr~ic~n Essex Str~~t ~,i~weri'ront 

'ark 
:~3arrrion~ To~~vnship ~~V`arren l~arznony ~.'~~~~~~~~~ip 

ballfields and recreation site 
l3aekett.sta~c~vn ~'~arren 25-~~eter anc~ 8-lane fool 

~~raject 
Pa~~~.tcong Taz~rnshil~ ~~~arren T'oh~tcon,~ ~~a~`~~~sh~~ Careen 

Acres 

3. Pursuant to the provisit~ns a~' sizb~ection d. a~:' ~ectian 4 of 
the "Ne~v Jersey ~reer~ .~.cres Bo~~c~ ~~ct of .1.x}83" (P. L, 19 3, 
~;. 35~}, all lr,~,~s mace to Ioca1 ~~v~rriment units with monies ~,p_ 
~ropriated pursuant to section 2 0~ this act s~iall k~ear i7~terest 
of ~~ot rriare than 2~~o per ~e~r, and shall b~ ~'or a term o~ not 
more t~a€~n 2(~ ears. x.11 principal anti. nter~~t p~~mexits repaid 
b~7 Abe Iocal ~,rovernmrnt units shall be ~.e~~sitccl into the "Gr~erl 
Trust Fund." in a.cc~rd~nce with tie te~•n~s o~ ~ ~x~itti~r~ loan 
agx~eemc~nt. The ~e~•rns of the loan a ;~~ eern~r~~ s)~~,11 ~~e apprc~~~ed 
~~y the State Tre~as~zrer.. 

~. :In ardor ~,o ~r•avic~e fi~exibility in adzninistexin~ this pct, th~~ 
Commissioner off' the I7epartrnealt of ~nvironn7entai ~'rc~tection ~~a.;~- 
request the Director of the ~ivisian of I3ud~et ~nc;~ Accounting 
in the I~e~ar~n~ent o~ the ri~r~~.sl~r~ tc~ aut.ho~•ir~ the trrins~er of 
~~ part cif an;~r item to any other i~~zn of wit~iri tl~e 
limitatYons irr~pos~r~ ur~cler sections :~ ~tnc~ ~ of l'. T~. 1~7~~, e. 354, 
a~~d upon the ~vritt~n authorization o:f thc~ tt•n~7~f'er lay tie director 
a~~d the St~bco~nmi~tee can Tr~nsfei•s of t~~e ~To~~ii~ i~p~ro~zi.a,tic~ns 
~ommit.tee ar its c~esi~na~;ec~ succ~~s~r, tt» c~~amxriissioner ~~~a11 
male the ~T•~,nsfer. 

~~. T~i~ egpenciture ~f the sums appro~aria,teci b;y~ t~~i~ act a.4 
su~~:ie~t to tlac~ ~arovisions and canclition~ of P. I~. IJ~~3. e. X54. 

fi. This act ~h~ll take effect imrnec~i~t~~v. 

A~provecl :I3e~cex~z~~cr 20, 1~~34. 

Da137



 
 
 
 
 
 

EXHIBIT L 

Da138



REVENUES

Interfund Transfers
(thousands of dollars)

A--10

Beaches and Harbor Fund 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Building Our Future Fund 195. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dam, Lake, Stream and Flood Control Project Fund -- 2003 11. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Developmental Disabilities Waiting List Reduction Fund 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dredging and Containment Facility Fund 454. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Enterprise Zone Assistance Fund 80,479. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Fund for the Support of Free Public Schools 4,668. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Garden State Farmland Preservation Trust Fund 2,051. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Garden State Green Acres Preservation Trust Fund 5,573. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Garden State Historic Preservation Trust Fund 672. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Hazardous Discharge Site Cleanup Fund 18,903. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Housing Assistance Fund 5. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Judiciary Bail Fund 33. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Judiciary Probation Fund 9. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Judiciary Special Civil Fund 4. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Judiciary Superior Court Miscellaneous Fund 3. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Legal Services Fund 11,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Mortgage Assistance Fund 475. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Motor Vehicle Security Responsibility Fund 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
NJ Bridge Rehab. and Improvement and R.R. Right--of--Way Preservation Fund 3. . . . . . . . . . . . . . . . . . . . . . . . . . .
Natural Resources Fund 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
New Jersey Spill Compensation Fund 16,744. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
New Jersey Workforce Development Partnership Fund 32,021. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Pollution Prevention Fund 1,016. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Safe Drinking Water Fund 2,556. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Shore Protection Fund 7. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
State Disability Benefit Fund 38,709. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
State Land Acquisition and Development Fund 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
State Lottery Fund 1,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
State Lottery Fund -- Administration 13,271. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
State of New Jersey Cash Management Fund 1,563. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Statewide Transportation and Local Bridge Fund 7. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Supplemental Workforce Fund for Basic Skills 2,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Unclaimed Insurance Payments on Deposit Accounts Trust Fund 8. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Unclaimed Personal Property Trust Fund 174,111. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Unclaimed Utility Deposits Trust Fund 7. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Unemployment Compensation Auxiliary Fund 13,322. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Universal Service Fund 67,337. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Wage and Hour Trust Fund 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Water Conservation Fund 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Water Supply Fund 4,384. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Worker and Community Right to Know Fund 2,763. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total Interfund Transfers 1,494,372. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total Revenues, General Fund 19,023,241. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total Resources, General Fund 19,551,272. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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42. ENVIRONMENTALPROTECTION

B--64

40. COMMUNITY DEVELOPMENT AND ENVIRONMENTAL MANAGEMENT
44. SITE REMEDIATION ANDWASTE MANAGEMENT

4910. SOLID AND HAZARDOUS WASTE
23. SOLID AND HAZARDOUS WASTE MANAGEMENT

NJCFS Account No. IPB Account No. Direct State Services (thousands of dollars)
Personal Services:

16--100--042--4910--002 4910--100--230000--12 Salaries and Wages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ( 4,672 )
16--100--042--4910--003 4910--100--230000--2 Materials and Supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ( 40 )
16--100--042--4910--004 4910--100--230000--3 Services Other Than Personal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ( 255 )
16--100--042--4910--005 4910--100--230000--4 Maintenance and Fixed Charges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ( 16 )

Special Purpose:
16--100--042--4910--221 4910--101--234000--5 Office of Dredging and Sediment Technology . . . . . . . . . . . . . . . . . . . ( 454 )

Total Appropriation, Solid and Hazardous Waste 5,437. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total Appropriation, Site Remediation and Waste Management 75,504. . . . . . . . . . . . . . . . . . . . . . . .

Language ---- Direct State Services -- General Fund
16--100--042--4815--105 4815--101--270000
16--100--042--4815--106
16--100--042--4815--107
16--100--042--4815--108
16--100--042--4815--109
16--100--042--4815--110

In addition to site specific charges, the amounts hereinabove for the Remediation Management and Response
program classification, excluding the Hazardous Discharge Site Cleanup Fund -- Responsible Party and the
Underground Storage Tanks accounts, are appropriated from the New Jersey Spill Compensation Fund, in
accordance with the provisions of P.L.1976, c.141 (C.58:10--23.11 et seq.), together with an amount not to
exceed $9,362,000 for administrative costs associated with the cleanup of hazardous waste sites, subject to
the approval of the Director of the Division of Budget and Accounting.

16--100--042--4815--122 4815--101--270090--5 The amount hereinabove for the Hazardous Discharge Site Cleanup Fund -- Responsible Party account is
appropriated from responsible party cost recoveries deposited into the Hazardous Discharge Site Cleanup
Fund, together with an amount not to exceed $14,476,000 for administrative costs associated with the cleanup
of hazardous waste sites, subject to the approval of the Director of the Division of Budget and Accounting.

In addition to the amount hereinabove, there is appropriated to the Hazardous Discharge Site Cleanup Fund
-- Responsible Party account such additional amounts, as necessary, received from cost recoveries and from
the Licensed Site Remediation Professionals fees and deposited into the Hazardous Discharge Site Cleanup
Fund, for the cleanup of hazardous waste sites and the costs associated with the “Site Remediation Reform
Act,” P.L.2009, c.60 (C.58:10C--1 et seq.), subject to the approval of the Director of the Division of Budget
and Accounting.

16--100--042--4800--002 4800--100--990000--12 Notwithstanding the provisions of any law or regulation to the contrary, from the amounts hereinabove
appropriated from the Hazardous Discharge Site Cleanup Fund and from the New Jersey Spill Compensation
Fund, such amounts as are necessary are appropriated for costs associatedwith theAdministration and Support
Services program, subject to the approval of the Director of the Division of Budget and Accounting.

16--100--042--4910--001 4910--100--230000
16--100--042--4910--002
16--100--042--4910--003
16--100--042--4910--004
16--100--042--4910--005
16--100--042--4910--007
16--495--042--4855--001 4855--495--083130--6

Receipts in excess of the amount anticipated fromSolidWaste Utility Regulation, and the unexpended balance
at the end of the preceding fiscal year of such receipts, are appropriated to the Solid and Hazardous Waste
Management program classification and “County Environmental Health Act,” P.L.1977, c.443 (C.26:3A2--21
et seq.) agencies for costs incurred to oversee the State’s recycling efforts and other solid waste program
activities.

16--100--042--4910--221 4910--101--234000--5 The amount hereinabove appropriated for the Office of Dredging and Sediment Technology is appropriated
from the 1996 Dredging and Containment Facility Fund, created pursuant to section 18 of P.L.1996, c.70, the
“Port of New Jersey Revitalization, Dredging, Environmental Cleanup, Lake Restoration, and Delaware Bay
Area Economic Development Bond Act of 1996,” together with an amount not to exceed $355,000 for the
administration of the Dredging and Sediment Technology program, subject to the approval of the Director of
the Division of Budget and Accounting.

In addition to the federal funds amount for the Publicly--Funded Site Remediation program classification and
the Remediation Management and Response program classification, such additional amounts that may be
received from the federal government for the Superfund Grants program are hereby appropriated for the same
purpose.

Receipts from the sale of salvagedmaterials are appropriated to offset costs incurred in the cleanup and removal
of hazardous substances.

Notwithstanding the provisions of P.L.1954, c.48 (C.52:34--6 et seq.) or any other law to the contrary, monies
appropriated to theDepartment of Environmental Protection from theClean Communities ProgramFund shall
be provided by the department to the New Jersey Clean Communities Council pursuant to a contract between
the department and the New Jersey Clean Communities Council to implement the requirements of the Clean
Communities Program pursuant to subsection d. of section 6 of P.L.2002, c.128 (C.13:1E--218).

Notwithstanding the provisions of any law or regulation to the contrary, there is appropriated from the
Hazardous Discharge Site Cleanup Fund an amount of $6,000,000 for the direct and indirect costs of legal and
consulting services associated with litigation related to the Passaic River cleanup, subject to the approval of
the Director of the Division of Budget and Accounting.
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